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GOVERNMENT OI' INDIA

SECTION 13(1) OI TIIE COMPANIIS ACT, 
'OI3

Certi{icat. olRegistration ofthe Special Resolulion Confinning Altenrion of
oblectClause(s)

sedion 13(1) o, rh6 compantus Ad. 2013.

intusisrddrcomp i.sotfi e:

5 LTO.,

I beEby cedily ih.r the srid Sp.ci Resolurion tosedrer lfih rlq coDyorthc Memomduh o[A*o.idtion s alrEd has rhr

iE rs y sinh day oI February rm rhousnd eEhreen



..(TnE COMPANIES ACT, 20lr)
COM}AXY LTMNf,D BY SIIARES

MtrMOtr.ANDUM OT ASSOCIATION

!'RL LOCISTICS LTMIIED

I fte nmc or i\e ompany is \mL LOGISTICS LIMIIED

ll The Regd.€d ome of * Comp3ny will b€ siruarcd ln the shb orKnaElo

Ill. The objEE ror ich rhe compsy is 6@bli5hed m:
rT(A) TIIE OBJf,CTS TO EE PUNSUf,D BY TIIE COMPAI{Y ON IIS INCORMN.{TION:

. lo !m on rhe Du.,nes of rh. pub i cmeF. n45poreF.Jld dies of lood. pd5*ngs,
mrh;i€, cohmod]E" m l.cEc.of ,l. .ind( @ dev_ ptroE 

'n 
M) pmo _dEdd or

abrcin- on lod. *ater dil or rcad md an or 6v mv mffi or onvevec. whdwvfl, in iE oln

2. To ble ovn all the s*ts md liahilids ol "I'IJ^YANAND Ro^DLINES", Bhich is 4
cxi*,ns Dmo eloNhip corcm

To und6E*e dd an7 on rhe busin6*s of oouid $flic$ lor .nnving plckzees, Dmh ed
orher nmsi looding md unloadine loMding ud dedng ag.nrs, *mhoucnd\ mE 

'dams
md qemm ror ;d o. behaiaor o*ftE or soods, lussrs., pmeh, mr,iolc dicle
ohmod'es,..!e-sorr dd orh. mottb.e.ol al' kind5mdde$ripriotu

,1. To unded'le ud 6rry
mpleorhdicoprm sd I
p6$ng4! mailmd fi.ieh

on rh. bE'ri or -m_(h.d.l.d d' kmpor t6r(> bJ

o provi& non{chedul.d eiFrtrspon s.nies fd rhe triaeP or

l

16ftllMeeleE@ @(rb! notrro-renuonJ. o\ mr 'onJ b) dil,:ing'q' r'rhemal,'ola''

;;d:i. Eehvd(r, t"i*s6, b-"s rur.,..ar, eq ''snk' di'*" o s6t or mJ one'

.i,"i ir #" -a ro' fte ouT6! .Jabli. n @ senedior p'w' plmb 'm's co *ru'rion

.J-., -*i t'"*.. *ni.i,,on -o o.s.-ioo t)em\ ror Eff7td. oir'nbdior
l*."Eii'n,,'a -ootr or ele.tical p.qs, en.Er ro m sbk rle(hqD Bdd sd'
ii*.."i ,r*-,ii'l r"'t-'t! r;ne..pe n( ind^Eia'unir' rd oL!(.otum?r ro'

i"l^-". -"i.",.r, ari,'"."], _oelold md m) orhn puE{ 
' 
r'!'' and e tr$heE in

-' ma o l. "q.ro_tr *e so. Go!rm.r' 
'enrdl 

lJo\'lm c Lo AulhoriN sRIe

ii"ii.i'' s-,i, *a -,i h" .*p. en' i!rho_D 'neodme irh'n'prcvi'ion5orrnd'an
EtEh.ii A.,. toto r;d L.erii,r) Lsuppty' r". loa8 o' m) om, mod'fid'ons or =

"*.i..,i ,1,",u -a .t"" .,a" u";*d.ii sd b ,.denoL t"di'g or cedinen Emission

i.a*io" * p* 
"r 

cr* n 
""t"p,ent 

Mechekm in cdm.orion *ith senearion or 'lEti'al
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6 To er s,g.nr5 rcpresnrdivd, sureyo6, fhnchisE, consulhrq
advisE ollaboBror! in liL ord e.n El insure in all irs brechs md mmiGshtions.

z

?. To cery on rh. bBines of lMufelurin& ibhdsrioa adblin8. buyine" $llins, inDonin&

dpdin& dnribdion md dedins in rurombil. pd orall kjnds md d*criptions, lulomorive

d olher geuc b,lMision md 0 Er dl.s, univeEal joinE, spings, haven hBd l ps, saled

be s. indErio hmdhed p'ns, zn6, alloy spllnes, elc.bic moton d in paiculd tBdional

hospowd elecEic morors, vehicle 4eseGs md liiiingt of oll kinds md ro er 5 broker md

mrkdinn ag.nE ror lhe alorcsaid itms.

To c,r] on rhc buinEs of boiy building for vehicls ircluding rh@ ior bGs md bEks,

tuhioring ed Nm6linc, buyin& *lling {h,lins in, adomohil.t morolffi, lodes, buss,
ym, noror.ycleq cycle.cm, noror, $deB, csiag6, mphi6ious vehiclcs, sd vehicls

suitoble fs prpuhion oi lod, *4 or in the at 0. in y conbidion lhmf ord vehrchs of all

d.* prloB, whElh* prcp€lled or rskkd by h@s of pdrol, die*|, spnir, stem, 38, deri.jl
oroth, po*er, md ofi ml conb6rion ed noul&tue oleleclnc vchicles, engines, chsis'
bodi6 md orhd onpomnl\ pans md @6s es md all @hine.v, implem.n6, riffiik,
spplimes, oppetu, lubricuLs, soluions chds ud lll Gings op6ble ot b€inc ued for, in, or

in com(tion *nh minr.nmce, md *o*jng of mobE md noo vehicl*

9 T0 .ury on the buin6s 6 i8enh, disElburon, merches, impodd erpon.6, hde$'
@ntuo6, w@hoEemh dd ro 6bblish, minbin, oEBk mdor run agencv lines in 8oods,

noH, consma6le irehs, Ptrrclem prcduc$ inoludmg di*cl, high sp€ed di*el, kcrc*re, pdrol,

luMdins md indutnal oilq alEmaliE nEb imllding 6'o-die*l ud duBblc h*hsdGe or

w.ry kind Md desriprion ed widout llmiri4 !h. gmenlirv of th. 46.w, Io corry on busin*s d
Sellins Aghh, Buying Agenrs, Ferorq Cei6, Ldning or Cldin8 ed FoMaJdi4 4pnr5
Comnision Ase.B DGlriburoB md Sr@XiesL B6ken od or in mv olhe capeiry md in

rclilion ro the se, il$ ro provide elutioN md sEflicd ove. Web Tehnologrs, Inrn't 
'ni 

E'

mmre, includi.g lo d6isr, dcrelop, mli ain, op.Ere, o*n sllblislr' idkll hos! Pnvide

crca@, feili@, supply, salq p@he, 'l'fihutid, liccNe or dhwke ovo I emer pondi

InGmE! reLwo*s, Esmm.rce snd my othd cle.tunic n0d.

rtlo To cery on the bBin6s of offding logidic $lutions includi.g designina d'w]oPmenl

cNbmiation, inpl.mcnbrio4 m.inteme, r6!ine, benchmdking d de'ling in suh son$e
:J elurcnl dd @ mpon. expon, <ll, piha.. d'inblb. ho{ (in d'b efue
*eb) ororhe is dcal in oM 4d lhid paty ompuei snwde peklg.
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sornrions, dd ro provide intd / Beb b^ed ippli..rions. $ric6 ud $lurion$ p.6vide or uke
up Inlomarion rshnolog/ elat d Nignmenb on subronr&dng b6is, offenng *r'c6 on{ild
ofsne or ftough developmenr cefts Eing ownen /hi!n or rhrn Party infitutucrurc md

equipmenr, prvidinE soldionE Pek ges/ $flic6 0noush appltdioE *dic6 pFvidq mode

via inremd or dh.Nir md in p idin. mBuloncy * ies in sll rbow nenrioned ma
*(D) rttTIEIrS Wf,rCH AnE NECESSARY FOR niRaIrER-ANCE Oi l:IE OBTECTS

SPECIIIED IN PAXT A'I

L Toatugp*.mions d orh* tyFs oltovclby mad, Eil, sa and airall owr rhe rdld

2. Tocaryonrh.businEsorors izE tor DlE arcs rhe mutrJ ad / or foaign couties bv

l. To de,l in or orhfli$ hg!g. in my Mner *halhver ln rcpoir vo*s, pai ing. ftnowline
bd olhwi* Ender *Ni@ wilh rEAd io Mdor V.hicl.s of dl rvPes abv. dd ro h,E
Automobik Sdice Shim, Pml Bunk, G8Eses dc. for lhat purpos.

4. (a) To eirblhh eodowns ro $orc good!.
(b)ToomEpanshopstormz,nbn .cof v.hicls
(c)To cnrd iito my mgcm. with ey covemment or ourhoitv Guprtmq l@ol, nunicipal o

dhNh.) ro my corp@rion, compmy or pefions th&r dav sem condEiE @ Comp€nv\
objds ed obhn nom rhm.olmdq ds,1c66, pnvikces or conc6sions md ro ad a
e:.E.me'a foffid'4 sr-L, ro M tr@hor6 hd gmadi ro.rD on uv orh'i
[816. "hich 

@ .onEn'd r be.ri.d o1 'n omcrion q 
'E 

E:boEobjs.
5. Toequire d un{Gdake$cBhole orilypd oflhobEinss goodsillod s* ofmv p.Fn,

nrm oi conpany curyine on or propcing ro oJr] o. &v of rhq bcine$ which thir compalv k
aurhodzd b canr on ed 6 pd ot rhe mtuid.Etion for such equGirioq ro undenile all or mv

of the liibiliries oi such p€Eo; Iim or coDpmv or enter into ev amgemor tor shaing prctib

o to, @aEdrion. or ror hririne ohD4irion or lo' muu 6rtue q fir):u!h p6oi'
fim d @;M\ dd Io s e or ;ep b tr,1 or aE:demlid rd uJD of de m or +iigs
,r^'id d;m;6 uo-i(d rv 'hma ebenruB, debenrr ,Fr^ o'Y(dry Ii" m) he

,e*d,pon.;i b l.h ;d @;., *r. nonsase o de.l 
"ilh 

mr r ffi . d.benm rGl o'

*cuitJ 50 retred.

6. To @nstd, &4uiE, eslablish, plovid., @inbin md dninnb foclo es shres, uilwavs,

DU dr6. \rer E€6oi^, :hed\, rffid\ pumping inMllalons, eenndrne 'nr'lldion\'
p'p.hRi.. {odge. md Mommo&ron or all d6rnprion :r (oi N'on \.ih $e bGns( of

?. To m ., ddn, &epr,.ndor, d,qod, *.dq tusfei s,$ or dheru * dcd qrh onv

ohequs, bilh ol erchMge, hhdi*, Bilway rceipb, pDnisory nd*, bilh ol I

doc u menE neSod obl. or nm-ne gu ilblc in rhc Mhc ol or on b€hilf of dre onpmv

CERTIFIED Tl
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To oqune or deal i. oy sha6, o.ks! debenluEq or orher *curiries ot ey orh, compmy or
ud.ndins havins d .sryins on ), b6in6s dd ro drpse or, * . mondcs or rm;rq my
shaE, deben,@s or nocks .r. so &quiEd.

T0 inv6r, wid mB md rc-inve or d..l vilh funds and odEr noney: or dE @mpmy which
m.y nor b. requied by il for the tim. b.ing e which may b€ &tjty mploi.n in $ch
invdhenb *hdhq sek n by or Dn$c!rcd.

10. subjer ro E Drcvkions ofsecrions 73 ofde Ad 2oB md rhe Rutes 8,m.d heErld.r ro
bonow or mis. mdey or ro Eerw money s deposir a, inredr or dhe Gc tn such ]rl:mr 6
dE compsy my lhink fit ud in *.uiry ofey such noncys so borcwed, Ehed or Eeiv.d, lo
monsas.. pr.dee. or .hd4. lnr shote o' my pD or t\e poFnr .M. d Mnr of $r
compor. oE€1r or.u'h inc,i'nc.s unEtted..p'utb) spq.;t;icnmenr ordhoi*orb
r@fn ft ro coney rhe sme ,belurety or in rd -ld ro give rhe lolds! rh. pow otsate znd
other pow6 a roy sem.xp.dienr d ro purche! Enchi or pay otroy such *criry.

I l. To lmd moeys wirh or wirhoul seunry lo sD.h omp6ni6, fim or p6ons md on sEh rems
as m] s.m exp.ni.nr and ro smrec ln.t p.rfommce ol conr@r by dy t 6o6j 6os or
comp€n i6 Thc compby shall nd cl1y on lhe businEs or bok in8 6 defi nd unds $e Aeking

12. To pnmde zg6rs or aemciei ro 6bblish, moinroin 4d Prohore Dy agency or bMh oiie or
the Comp6.y in India n dssherc m,l ro rceulalc rhc $hc d to dk@ntinuc !h. sme bd ro
@,ry oi rh. blsin6s of igency! ord dellm rd rpresnbrives; ro **ure bd drry oi
dgedenE, sole qency or oth.r sidila isEmenb d may ,ppoidi s!b-ag* or difribulrng
agcnq idmmedion rher irh.

13. To pay irl 6*, chsrgec {p€ns6 0r tiibitiries irclmd or ssrlined in rcsp€r of rh. prcmorion,
no{.rion, rcgnmlion dd Bhblkhnent of $e cdpmy and in onErion }irh inouCuErion of
rhe ofiies, bmch om6 ,na rhc sg.nci6 ofrhe ComFey.

14. To dEB, eepl 6do e, disount buy, sll 3nd dezl in bilk of sxchsE1 piomiss.y nores,
boids, deb.nrurcs, hundie, coupos :nd dhd n.goriabk inslrm.nr md scriries.

15. To.ntr into conrm6, agftetrnb od mecm.nrs virh ey o!h* C.frp y or pary whemer
in lndia d clsewheE for rhe errying our by sah orher compsy or Dany on b€hslf of rhe
.omp r of yof rheob.d'.rortrhichfteCompe).sfom*.

16. To der inb co d, asEmenrs md Mgmens virh dy orher company or p,(y whelhcr
in lndia or dswhcE for dr cunying ou! of iE objets.

17. To enE inh ey agFemEnb *rh my Golemmenr or uLhodri6, slpM.r municipal, lcat n
dhdis. or c.mpany rhar may sem condwilc b the comp6ny\ objsb or any of tlEm md to
obhi. fim y such oovchmmr or authoriry or p6on or nm o. mmpzny dy i!hc,
p vil€es m'l corc.sids uhich lhe Compny may lhink 6t desiBbl. to obt in Md
emi* and 6mply wirh dy su.h 3mg.ments, .iehrs, prililesc! bd one*ioE.
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13 To prcmde m] orhe' 6mpan) ror rh. purpo* of rquinna u. trhote .ubturia \ wno..,
m\ pM.f 

'he 
bB rs o mpq) or mddst,ng My of ,; liobil.des o.rhb compdn), oi ot

und.n0rins an) brims o' oppee ,ret] rc ajd d ;n;ft ,htr
r onprJ, md b Dle. or eutu4 e *. p.&,ns o. -nd.Iqre, !.b{,ibr,o,. or dh6ir
a.qune 3ll ofor any pan ordc shms orsekidB otmy such conp ] a sforceid.

lo To *llo' orh. .{ di.pce or h. rrok .ukBi,ia[, qhote o.,n) pd o. rh. bB,R\. o.poD.o or rhe ( orpm\. ..rhe' oe.rSer o i, p.nonr lor sulh lm>idd otr d rh( c.hpmy
moy rhink fiL md ii pmicuta ror shad!, debenhres or scdrie or ey $ch .odM;

20. To enter inlo patuBhip s my agEme rd o shtujng proir or union ofj .c( Mitgmarion,joi rdvenfts sirh 6y conpDy, fim or any bEines wirhin rhe obje.ts of rhe Comp;y.
2 . To "-ppon rd {bs(dhe bdJ rt&i@te or puoh! obJ.d eoey tu u.4q,eD,or.ub

whrch m\ b. ror rhe b€nefi I of ft e.orpdy or.6 mployra, or m,y b( @me,* * h -)tom or pl@ ehm rhe companics ffiies on businBsi @ give p€mionsi lrroiries, or chaihbt;
aidm my peEon or p6ons rho noy hovc dcpcnddb or s!.h p6ons to nBte psym.nk
loqards insurm md to fom ond mnrribua @ providdr md b.n.frt tuds fd rhe b;nr ofony
p.ron emp oJeo b) r. ConpmJi or ofrh. siRs. ch'tdrn or orh( rc.ofis or depsd.nE oi

'r22. To a.quirc, buy, sell, l@, lcr out buil4 md deal in led, buildlng$ onie e@mmodaliotu. rnd
orhr immoya6le PllpcniB, requiEd 5y rho compony for ir om us. or orhnik

23 To ld or on hnc ,l or uy of rhe pnpdy ol rh. Compoy uherher immovabte or hovobte
includins all ud every de*dplion ofapprdus or applimc*, dd ro hold, 6e cullivaE, wtq
mmrye, imploE, cory on ed d*etop rho nndcmking lond and immoabre plopdy ed seb
ofoy ki.d oflhe C.mpany or y pM rhercof.

x lo h$e btrlh6 all on lrcr rd 0r an)trheE dr in rh. m d d ro oppoinr Dffir
mougc6 ed shrfand ro -nr od ag.nt! oflicG and emplo)r6 att olcr such b6chs

25. To iund g'l!@106 and ro bddbke ,[ ens of fimcine ed suMEeing bsiresn but nor e
6 ro lend my noneys conhary ro rhe ComDd 6Acl,2013.

26, To lppee b.IoE my Coun dd appoinr l.gd p@ririoneN foi rh. comp y,n'l io suc, dcfhd,
compound or rcfer ro arbihrion oy cae or6e C.mpm)

2?. To Min and or b pay lor the tsaining in Indir or abroad my m.mb?r or any or$. Comrsrryt
employ.6 or ury olhd Mdidih in rhc iitercd of ond for lh. fudherD.e oI rhe CohpMyt

CERNFIEDTd5
G!S
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6

:3 Toippor e3J dd qtu tr", adqira a D (,o, s ma) rhint nr r d ro upo,nr bdLeMudiroa&! .f,h orhe,.F:ob a mproyee., off+s d "Err! o, ddlkb ;i d* cnp_y a tr*

29. Io bke pd itr rhe a iviri* of businss suioridq .mhercial 6sera rE chh6s of6hheM, rEde and orh6 Asocidim

flo. lo c&r) onln( o6in6\ in ,ltl\inds o, p.hteum pmducs,.u!h 6 High seed Diset, (e@ne,
P.bl d Blllind! oflubriqrinzMd tnduqh, o \

"Jr ro rmuEcrk, Tpsn, bu). *'. i.*n * **. .,o ., 
"r 

hft or r[ in n,E Durch,€
\) n.n 4d SheEl ) d.ol in tum.rk Im'+ing and deqdim m.enr. . hou,eho j rna E,yde-mookJcle, €uondDites, (t..F!.1 eoods,ed sulh ofindnk\of cohnon u*C6

tr.. lo @D on rhe b6in.+ ot"d\eni"iE sg.ns ud conrdoB dh o.rdod or orhrsi* ud introll!,lurd-l: bEe, tulj ditqj q,ag$ er. ro pRp&e ldv.*.d.ri{, m ut&rurednd
conrtod adv.trisit deyicq od d6igN .nd @ publish md addise rhe smc on such m.dia.

sll. To 4gagc in lhe bciNs of hilway & foR,rding sgmB or *@hoelm irn ro mplo],
oM, ,urche, blc on hir, dhe isE rcquirc, y m, bus, ruks, su;- 

""g.m 
ma i, ,l.

v.hicl6 ofallkinds ud @minhin garnse dseEi.csuion, ro dBmia, muior"tn -aop*efd hiE, mpod,rion $dice in 3tl pdE of rhc *ortd for lhe pupo; of msponing pBe;gs,
lugsase, merchedi*, erc. 6y mem ot automobilG md Ehictes of o kinds.

!'14 To iM, conduu mo mainhin hoe. busift$ dd slt op.aions conn(Ed rhft{ - od m
plrha€ oJ o h.si{e4ur m) tond. buitd'ng o- pFm:e! m ro ru b Eou( dsetop.
impffi,llel'dmoLhho'k,oulfo,'heP.]TGeof@rrJ'n!o.lhebr'
md lodging ud uy orher b6in6s which m b. convhienrty or 6.fu[y cried on in
onnfrrion wirhrhcobjdsnardtn cta6c trr A.

'r35. To .&ry on rhe businBs of ihpoie6, .xp0n6 ind dere6 of e[ kinds or nerchedisc 6w
Msials Mufaclued gedi mate ds, produe Dtl povision oaever] de$rtption md ro .arry
on businss a C.mnision Ag.n6, FoB,rding Agen6 and Gen.ral MeEhon6.

iild To Muf&Me, build, @nstut, devdop, btry sell, impo( erpon, ssmde, .quip, dkEihuE!
exchange baner, .r on hire, bu, or sctt on hn+pDrchse on iNb) lm.n I syskm or oth€ is. d.d
m loriest rruck! tues noror @r! noror cycles d ot}.r moo vehictE ot al ldnds ai
dBoriplids d seE,lly ro coly on rh. businEs 6 mbufetueB, r.paircu, 6*hbtm,
meehoicrl ngireeh triase buildG or mororq om.i b66, lrri dbs, loriq nor* s ud
3ll orhq kind! of vehicles md v.$ek for UE tupon or p.Mns ed cmds, *h.ln.r prcpcled
or mov.d b] pehl! elechicity, st m, oil vapor or olhq norives or nechmicsl power

t COMPANY SECRETARY &
COMPLIANCEOFFI'FR



!tJr. ,o.nrr)-on the brii6s o. mMurdllm. oedts, h.ft, FpeEE ovah4th, d66 sjrdroEr o..6, tul!. tonis, oNi rEo6. !hsi.. mobF. q.tF, engin6, tuoi*s, r,i}),
mord .r!rT- \6oEF. a@n!r$o!r, rEbr rdto.. oa6. .@ td;h.\ .@?i., ,h,p.,vesqhi bdge\. c'4o bdi !m. dh-,mpol Ehrt.s, h! inD em b. M,.""* *..,;io' tuspon rh'!t6 md rtt ofie, mls or dnvlymces 01 t;di ,,w sd ,i. rd;h;
mdenaL md prcdrc in lidh md, or abrcad

'rrl. To conr o',b6ined 6 )e .raduh, prcd@s. d.al.^,bulrc. kr'ns od dmnirion 
'senb 

md dh.Nifln ,[ Lns or;d. m.kb s.
mnrbd its hd M (tA RqdFd ro, tujpon br,E..Ebh.h,-sbuqt"-.;""*;;;r;;
:1dl ol 

9rhe' 
I 

TnemF or ot\., IeMN ror $e bdd,.c urdd .e ed Em\potutron ofeoodsi

fftril:;^il ****. * o,i,,rin6 b) md, B'r. trder, ar ond qha6e\o rc;.\ in

"Io lo@ryonr\eourn6jof e!ru!. ie*u. wotu. op oqe\ sum .eE, mm faiuR nDonh
sd dejl6 in pdrcl, dsE(rD e dr mdn* q mehanild r;w,, alt Ble or ndo; eM!,D4a*sr es, Sraer ludicfr r o, r. @ ,6t(, [Eu ood ed a orh- tinds of rud E;:rcd
ror r@sponopd.on! ud rmpon bLine!

IV. The Li!6ility of Lhc MembeE h LimiEd

! r 
I h. Auho'i.ed Shs. Capiut oi rhe C.mpuj s tu. 217 O0 CroE (Rupes I q Htndrd rdI'ir) s*en Crc6 ontJ,drvrdcd i o t?,50.00,000,T*elwCDEc rip,] Loth", fqr! she!

or Rs. tor- (Rupe6 r.n) eh and t,t2,00,000 (onc crce Twh. Lokh, mmdG;ity ed
moddodly convenibrc p4icipdory pftfem she6 of Rs. I o0/{Rup.€s de huilEd mi) r I

.Amend.d vidc ordiMry Eotuiio psFd at ih. EcM hetd o 02.12 2006
'Amendd vids ordinary Goturim paed at rhc EGM hetd o. 24 I]I.2OO?
rAmended vide ordinory rcsldim p€$cd d rhc EcM hel,l on O4.Ot.2ol2$ ammded vide sp.ciol Resoldion p€ss.d by posr,l Bslor on 10.0t.20 r 3
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'wq ih. svral peMns whose ]ms dd addE$s de subsdb.d h*uro @ dkimE oI b.ing torNd
inro I mmpmy in pm@cc of lhis M.momdm of Asiarion ud w Ep.,ivety asr roi.lc 0E
nuber orshue in rhe c,pilrt of rhe compaly scr oppGib ro our Epediw Ie6.

st.
D€cn/ion md Oeupdio or

w/0 VIJAY SANKESHWAR
2

(FouR)

Dard rhis 2r n d.y orMeh, onE rhousnd nin. hurdrd eish! rtuE
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 RTICLES OTASSOCIATION

VRL LOCISTICS LIMIT'D

(A COMPANY LIMITED BY SHARES . INCORPORAAD IADER TI IE COMPANIES AC! I956)

In 6i oImy inocdenry, onni.ror.onrhdid,on b.N.en pln A orr\eAnictes onLte @ hand dPd B orrhcAnichs on de odtr hdd, pu B orde Anictes sh.I prcv,it. pd B of lhe Anicls shsit

:T--1..1111: ""in:.] 
,ld ,!1" E[.!wy wirhod ] tunh.r Nion by m] pd, rincrums h;(omny s J oriL Menbdr iam.dDEt) on rre.onnenc.nenror tums or iheLquirys;5or

l-. ll"p1l., -t n:*","a srer L\(use,G d.n.ed b(roui p**_i o ,r,. rio i. a.rJkro*r. h h {.1o1 r) .mbisu'y o, d.*r@.y b@en fi. piv,{otu ot h. sHA sd be*aluq ,r.s mEdd rrEr rh. povisiotu or6e sHA $dt p,$rtond ,c6d,nSt) k vmh6 J,[.retr'rdir0rns,nd orher nshE md poq.^aE,t.b- @ em o prclu,e )on dr.irbuetr
Anrcl.s, e as b give efr.c! b (he provhioB of rhc sHA.

Tnc,!plicibiliryotrh.provisionsorTibl..fofscheduleIofdEconpniesAcr,20tl,brh.er1. nd
spc.ifi.ally indu,le'l hdein or rnoDoErdl by Efercn.e, sh.lt be ctud.d.

PART 
^- 

GENER,IL ARTICLIiS

ln Pm A of rhe"e alrls, rhe fo toqng 
"ot5 0n0 .xpBioq .nt$ fie mllN oheM{ qu.rcs,h e ire me,^'ngs sd fon]] &tow

"acf' oaB the clhrbies Ad, 208 (inctuding my slrruby modift4ioic) s GcE.med 6@of,
b.fi. xn. b.irs in rorcei. i(lsing whftv*,pphrrbk. rh. rute\ e reg-irdo* h,,.0 rhctua.
and re Elsrrp6B'06 ofue Compmi6 AcL ti56. ro fie 6rd hr s(h Dro\i. m. hrw nd ben
supcE.ded b, rh. comp6nis a.t, 2013 or deno fi.!! s !h. Ge my be.

"Amml G.rdrl M.di.g" hoB a meiiig of r\c nerbes hetd in eordance wirh p,avisioN of

",{nidB" or "thd. Anid.r" shell med rhe Ar.ichs ofAsmhtion of lhc C.mpey tor rh. rime b.iig

lAndiroE m@ns and nclud* rhose p.ftoN appoinftd, tu sEh fe rhc rin bdn& by 6c comp.ny.

"B@rd"hlrnsmediigolrhcDnlcbqdutyci eddd.onriM.nor,asUec e moy be, rh. Did6
asmrled il a Bo,rd d 6e DiEroB ol rhe compmy collerivcty.

{CrrieP ne6 6. sdre -pib ror ftr I me F ng E'*d d rurhfl/ed ro be aird .o. $. purDs. of

"Comp6iy" m.ans vRL Lo3hti6 Limned.4lhboluE , ino u,ls debedre srock. bonds o v orhd
inrMen' or, (onpmj e,io-..ng 0 d.bl wh. hn @nri'uund, Lh,rEe on rh. tuyL orrhc Co;pan)



"DiE.bE" ne@ rh. D,GbF brrh. trm. ber-s orfie, ompont or6 rh..k ia) E. ft. DdoFN.ibled am Bdrd

'Divid. "includsina m divid.nd.

"f,rdfrnimd.' mm. M) emmun,u,.o - b) k) o. .t.c0or! m.d , ..[e kt]mnr.fr c.ns ! id.eoiiem.rn8andm, d detuon. n.dia.

"Ertu Ordrirry G.o.Et Me{hs . rtun! h ! 6 o,d,nm ceneBi Med,ng of fie mencF ou )eL d ed oA dd md r u dFhed mara theRor.
Lc.rlnlMEringi' neans a meli!8 ofth. rembns.

"M.rb.r" mem r rembe. L defind mdn Sed.ol ) 15, orce Com
Eehicrd hokq lrcm iine b un., of lne jhh or rh. Compm) ,nd .nltuds 

deD p6m whok mn'ea defin.d in !ts6. ra, orsuErdmn rt) oi s-dion 2 o] lnDeposibisad. 1996

"Morlh ' m.ans z @lcnd mondr.

iodie" nems fie Regiscred Of6o. for rh. rime bcins of lne Compdny

"Prld up" includa @diEd 6 paid,up.

"R.glstlr ol Mmb.n" mems $e Regisrd otMembm ro be kcpr pu6Dd ro Section $ or 6c AcL

"Re8islrrr" netu rhe RelhrEr ofcompmies.

"sdl" m@s th. Common S.d lor lhE ime b.iry of Ue comp.n)r

!SEBI', m.ms [E S..uiries md Ex.hrn8e B@d oflndh.sbbthhed und.. S.cion l ofrhc SeunlGs
d er.hmg. B@rd of India Ac( 1992

ls4rarry' m.ns rhe company Sc.6bry rppoinen in pu6he or S.crion 2ol or $. Acr.

4shrEnmem sh@ in the C.pikl oraCompany d indudB nok.xepr $,fuc o disincdon beMen
lock d slurc is.xpre*d orimplied

(i) my rcfme ro my naNE e srarurory prcvhion shitt iDdude all subodinate legisl,lion
mde Eom lide 1o rimc under rh,t proviljd (shefiq or nor amdded, modrfied. Fc;ded d
(iD any €fercnce ro rfie singutr shrl iidnd. th. ph6t ind viev.rs;

( 0 y Erm..s b lhe mEolinc rhc fehinine hd rhc n u6 :halt inctud! 6.h ol\.i
(iv) my reaerencs ro a tomDrny, sturr indud. . body co$oraE;

r 7h. thltut n oI Prtu Ctoup t6 b@n d.t.t d tl . Sp,cia! taotanoh,6itt ot k E*d
bdino4 G.Mtol Ma11,2 h.hr @ 2aB,2ar t

0m



l

rng 5h... be coL@d s F.t-d,m
Li,hosmph!. phorosnpLyand oln. n ode.d fprBmrins oi @rcdrme;d, na\rs rir. f-;
rv I h6dinl. ro anr lcl ss' 6, pd and p€mgaph! or * rduts rnd {hedu tu 4 ror
co-ven'en.?onD md do nor atler, rh.,nEryd,donh*e Ani.tei

(u0 unl6s rhe coni*r olheNis re!]u,Et fic sords or exDEs,ons conbined in fier
Atul6.hall befue rMe me 

'ng 
s n ,ne ad o, an, rutu,ory ;od, f,cd,on. rh*or, r ,fte

,'hedlrear\r'."r6eanic,tub4oreb,nd,nga ferohpdn,

SHARf, CAPITALAND VANIATION OT RIGHTS

'Ite shm Cap'b. ot 
'he 

CompanJ .hL. n@n rh. !u. repibt ror h. trm. b.rs a*d o,
0urhonEdrob.mk.nturhepurpG.orrhecohp.nr,,nch.ofchrer ofMe adurof
a\6.b.ionofrhe.on@nr'nEconpany<h.th e rhr pok, b in.s* G Educe rh.epiBt.
ro dnidc ft. rlBHn dc.ap'bt ror $. Dm. b.ns 

'n@ 
rv.dt !td\r> md b dqch +tu

rcsp.dively ech prtr.M al, ttmtificd or:pecial noe pdliteg6 o..oidi,ioG, d my bc
drtmin.d b, oi m &@r@rc. q$ d. R.gutdnoa. ft ro \rD. mod,i,orlbmgak uJD lrh
IShK pnv .gs o, @nd 

'oE 'n 
su.r manner L mr) for rle trme b.,ng bc ],o.ded bj fie

R.gu, 
'o$ 

ol h. Compd) ond h .oMl'd& or siEdi\.de re lhar rnd js-e shds o,
hieha o' Low* d(norindion Tne m.ninum prd - up c.pi6tolrhe Conpoy sholtd b€ R_
s,00.000r (tu Fiv. Lakhs onty)

Subjed ro rh. provisiotu of$. Act and rh6e AniEl6j [E shm in rhe .apnat ot rhe Compby
sh.ll b. ud{ rhe @nLal ot rh. BMd who moy ksu., audor o r i*dispo$offL{etred
any of6em bsu.h peNo4 in su.h Foponion rnd on sEh Ems md.mdni6 and eidE I
pEmium o. p$ ond ar s@h rime a lh.y nay frcm rim. ro tine rhidl nr

subjed to [r prcvisions ofrhc Acr md rh6. Anichs, Lh. Bodd my ks@ sd olor sh56 in dE
capibl ol fi. Company on pdymenr or pafl poymd for my prop€rry or 6.6 of by kind
sh.soer sold or h$fcned, goods or mchin.ry supp Ed or ror * ies odftd ro rh.
conparry in rhe conducl of its bBine$ od my shN which m.y bE sd rttdd nsy b€ isld s
tully p.ld-up or pdly paidup dhc ie rhm ror 6h, dd ifso iswd. shallbe deded @be
fuuy plid-up or pdly p6id-up sh *,6thcc6cmiyhc.

Th. conpany n,y l$E rhe lolloMng kinds ofsh sinac@doewirh dE$ Anict6, ft. a.L
the ruls maL thdeund. md orher appli..blc l,Is:

(i) wirh vding ishbi and r or

(b)

6.0)

(ii)uirh diEeenri.r ghs s ro divid.nd, voringo orhwBe in r.ord,n.e wiu' rhe Ad md ftc

Erer, p.Bon wh6e name h enLrd a r nember in fte ReBine of MembeE sh,ll be hrirted 6
d.ive Mdin o nonl\s ana arlohem or unhin one mo h frcm rh. drE of l*ipr by fie
C.m8ny ot !\e ipplici on fe fie regislr. ,on or runsler d mnsmksion d qnhin such ofter

3
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(21

0)

cl

(rl

lo. fte CohPm) mo) deEir rht PowE ofp,yins conmisions conrer.d by rhc A.r. $ 5nv

eMn in@niedion silh ft subs(rlption b 
'Lssdur.l 

prouded !h!r rhe Bk p.. (nr or thc

ounr ofde.ommisioiPrdorure.n ro b. pd'l sh?!lb€ dh
ft. Ad md lI. ru16 madc lhercundE

pcdod s nay be nipuhEd by $e Ac', lne LEdnE AsEcn d andor a rhe .ondirio6 of i$ue

(a) one cedilioD forull bk sh,m wiLhou( paymenr or my charsesi or

(b) seEl cenifi@c esh ror one or more or hh sh,E, uPon P€)n or
be nxed by rh. Bo,id ror ach cenin.aG 

'nn 
ft. fid

Evsy enifisr. shall be sds de seal md shall sp€cify lhe shms @ whi.h ir rclates d ft.

In r6p.q of my sha. o 3harcs h.ld jolntly by sdehl pe6ons, rhc companv shall nd b€ boud
ro suc mod $e one ceni6ec, md dcli!..y oI a enificd. for ! sharc ro on. of s*!61 joini
holdeBshall besum.ientdelivcryball suchhold.s.

Subjed ro rhc ftguircm.tu ofthe Acr dc Lis nsAsrmcnl rhc Seuiris ctrhcs R.g'ndren

A.i le56 and fta ruks and Ephiions mad. unds erc[ a pe6on sut6cnbins to shans oEd.'l
by rne Comp6ny sh,ll hav. rh. oplion cith* to rc.eivc @dficda aff sucd shN or hold rhe

shres 
'tr 

a d;m;tn.lizld sbte *nh a dcpository wheE a p.en opb b hold 4v shde viti rhe

dc@sirod the ComDany shall inrimate such dcposiror, Lh. dcEih of alloheil of lh. shE ro

.Mble de d.rository to enE in ils 6ods rh. mhe ofsrch Per$n 6 ti. bdencial oMer or

\oNihsbndrng rJ[h,19 @nEins hftin, rh! Compm) 'hr.. be.lrit'.d @o(m@ln' iL
.Mrc5.0(RnrN(5ndorns f,lrirhspJ6u rot.Dcp6lonBA(L lce6

\uoie m fte ioDl,@ble Dmlisim" or Lh( A!I. .mr rhe (ompan) or rhe sheholdft mrv

^.ii* * 
"a "i 

i" **. i.,a-r'a, hold rhe 'eurir.6 ' 
rc uoind snc' sh a d'p6 orl

i. ! tun. im ed 
'he 

cmiftoB n Bpd rh-olrtr ll be demdenali.cd " wh''h{hr
ii..j"r'" -a "urica.n*.rrh. 

oni.ron;m.d &o ma6 corEEd$!@1h o' i..id(nrn
,n E; +oll * rci.mcd a $. p6' is.otu o'fte Dep6.rorie< ar ' lcao s onended hom ime

b nne o' m) rEru or, trodrll(d 
'on 

bedo o_ eena.hen 6eEof

rrnvcn ..dific eoetro-ould.lacd,rur'loFdo' bmdir$eebenoii$e'spoeo-

'n. 
b;L hr.ndor€m. or Ehrq ft.n upon ptdufl'on dno $-nde' rh@'odre'onprx

.i* **c*" *"L,"*a.".,*rhe;r,od f4v*n'likE hloq orodro)'i $ uen
,*r,i.-,.". i,*t*.-. *. comprv dd otrere.urion or\uch ''oemnirv 

a rhr Boird

i.i* ,a**". " *. .'-t*" .n lhu h;.0, itu, h. sik- r!'ry cn'fi'ak und'i rh '
,rn .r. +rri * i**a " 

plyaenrorre$io'e"ch.6itc,kdr')b'[\dov 
'e 

Board

ft. oDvh'on( or F roGgotrE an'c A rch.'i3 ro i,sur or 'edifiora ndll a N' ar&'t

"ppry'. 
i"* ***r,*,- t", .t o+er i!r F' 

'1c.udrng 
debmruh ''\epr eh@ r\' Afl

o6@he ftquic) of rhc ComPeY.

t 1ft[



t1.

l].(D

(ii)

t5

c)

IlE 6re or momr or$e ommts'on shall noi *ced Ih. iaE or moul p,Ecrib.d in tte

Tne commission m.y be sftfiln by d. psym.nr ofc6h or $c allohhr offully or ponly p,id
sh,E n pdly in fie onc sry ond ponly in 6. odre.

Irdmydrerhesharc.apnol hdividedinEdltrercntclassof shffiirhe ghB!@hed oMy
.lss (m16s ol\eNise povid.n by fte rms or kstr. of rte shffis of rhd d6) moy, subjed i)
rh. pnvrioB ofrhe Ad, md *h.lh.r or no( rh. comp yt6eins{oudup, b.sd.dwirhrh.
.oEenr 

'n 
wiring, of such nnmbd of rhc holdeB ol rhe ksurd shms of thd clan d w[' the

sctionolaeh onpasederasepd. edins of ftc holds or the sh-es or dd cl6q d

To.verysuch *pare m.ering" fic povisiM ol thes Anicl$ rcloring b gemBl nedmst sh:ll

Thc nghE .onrffid upon thc hold.6 ol fie shlrcs of my d4 h$cd wirh prer.rd or orht
righb sh,ll noi- ul.s olt hc expEsly povid.d by $c Ems of isue or tu sharu of !h

clss, b. demed b he uried by rc cedon or Esue of fEh.r sh,rcs E

subj.d ro rle prcvkioN ol de Ac! Ae B@d shall hav. lhc powe

ftreieB shds ofone or moE clNes shich e lirble ro bc rcd.cmcd or mnvmd to equtv
:h{s on sEh Ems and condirions ed in such mmrer s ileEmin d bv rhe BMd in

'fte Bourd o' w ColPm), s ! e c rhc Ad 8nd L\e ruk(
mroe ftr Ende' dnd on] or dppli Dle 

'egurtron, 
n'u. fuler'haa t0.

(a) pe6ons who, ar rhe d.E of otrer, sE hold.E of shaG of the Companvi sEh ofler sh:ll be

d;ned ro includc o nghr *ercis.ble by rhe peMn corcqned 10 Moune rhe sllm ofrcred ro

him or liy ol ther in fovou of my dh{ pmnr or

(b) eDployes und* uy schene 0femplq.6's@k oPiion; or

(c) rny p.M6, crher or not fiose p.ftN includt thc pe6oB efered to in claue G) d

A tufrher ksuc of shsc may h€ made in iny mener *hatsodd d de Bood may dercmin'

includiiq by wy o f prcfercn al ofl.r or pivrc pl&.men! subjed ro md in ecordo n.e *nh Lh'

AI,,'IERATION OF CAPITAL

1?. Subier b tie pmvis ions of dt Acr, thc Companv mav, bv odin,ry ftsolu rion -

(r) 
'n(l@ 

ft? sha( @pihlb) )uch rm.rob?drvided into shms

ih,1 iJ,



(b) mnsolid e.nd dilide sll or,ry or iE shaE spihl inb sharcs of laBer omou rhm is
exkdq shzrcs; prorided rhar my consolidation md division *hi.h 6ulc id .bnges r L\e

voi.! p cmrase ofmcmh.^ shtl I requ iE applisble aPPovak mder rheAd,

(c).o.v.d sll or my ofi6 fully p.id har sbck inb fully Pid-
up shms ofanY d.nohinarioni

(d) suEdilide 
'bdininssharcsorany 

offtem i.b shfts of ffiller amount rh.n k Ixrd ry rh.

(e) mcd my shaEs whhh, $e d,@ or de pssins of rh. adu oo, h,v. nor ben r,ken or

,grd ro be blcn by 4y pe&n.

rB !! h.r shG N conlened into *rk

(h)sny p'blEn.flF,oi rcseN.4counr.and/m

(c) my $oriri6 pEmium s.counti and,/or

(d) ) orhkRsEe 
'n 

fi. ns@ orsh opibL

CAPITALISATION OFPROFITS

(a) rhc holdcE or sL,xk may lrmfer rhe emc or .ny pd rhmof in lhc eme h,ins s, md

subje.t b rhc sahc Anhls lnder Nhich, 6. sharcs tom uhich ft nrck aro* hiSht bcforc fi.
coivErion h,ve ben rBnsfidd. or as nq drercro 6 cn.umrmc6 admiL PrcYid.d ftar fic
BMd m.y,from tine o time, nx the mininm amount ol srock tufehbl., so, hoMvs, fiar
$Eh minimnn !h,ll nor qceed rhc norinrl mounr of the shG fiom shich rhe sbck mci

'br 
rh( mltrR ol co(L shlll, .(om'na b d. smod or qb.k h.d q 

'l'em, 
ha. rh. st

nsE. EN,kqs 6d rsnbs* a Ecrdsdivid.E td'nsd m.dings or m ' ompm). md

dh* ;a$eE, 6 if rh.y hcld rh. shac frcm uhioh rh. iEk m*; bur no sEh privileg. or

ad%nbs. (.x.epr pd iciprd on in dre 
'livid.nds 

tn'l plofiGoarheComp,n) 8nd in lhe a.E o'
-inding up) rharl 6e conletr.d by m amou ofs@kvhrchuouldno!ir.xdinsinsharcshave
.onfercd dat prjv'lege or adEnEg.i

'c' 
!u!hofrhc€ adi(le( 0frhe Com@nJ a' aR 0pp..uble 6 prd uP.vh shtlltpplv 

'o 
no'k

; rhe vods ih.rc'' md xh5rch;h.a-mmb.'":hrll inllud. _dor" dd'\(k_hol&i

Thc comp6ny m6, 6y Golulion 6 pEcrib.d ry de Ac! rcduc. in anv mm dd in

.c6rdans uith Ge ptuvGions of lie Ad Md fie Rule! -

20 (i) Th. company id C.nenlMetiig mav, upm de rommend,tion ofrlE-Bsd, rc$Ire:

vrrha hdesidble b.dpib"* an) pon oftu amoun' ro' d. [me bein]surd'ng brh' cEntr

ii *i 
"r 

*..".p*r ";-*. "i.iuns. 
o, ro *e.*tr or rrrc prcri' md 165 rcoml dr

G
orhe '* a ,bk ror d6rribution, md



(b) rh, s.h sun b. r.odinsry s' rE. ror di*ibution in rlle mamn sp(i6en in dar ( )
amongst th. n.hbe6 b vo'nd hak b.d entdsl rheEb, 

'r 
disdbuEd by way of dividend

md in de $me pEDonions.

(ii) ]re sum aforcid sholl nc be poid in 6h br shall b. epphed, subJed to the pmvision
mnEined in.lous (iii), eirhdin orrowds:

G) poling trp my moub for rhe tm. 6eins unpaid on my shaG held by 5uch mmb.6

(b) payiq np 
'. 

tull, unnsued sharcs or rh. ompMy ro b. rllou.n ,id dGubut d, crcdied s
fully p,id-up, to and amo$sr such memb€n in rhs ptuponions ,toeedi

G) p,aly 
'n 

rh. way spEificd in sub{laue (A) and pdnly in rhd sp€.ified r sub4laN (B)i

(d) A scuities pEmium e.oD and a €piul En.nprion Esde rcmunr my, itr rhc plrDoss
of rhk f.8ularloq b. aDplied in the Frns up of uiissutd sh&B to 6. issued ro mcnh.h of ihc

@mpanyasfully paid bonE shGi

(e) Th. Bo.d shdl give efed ro rh. Golurion p6s.d by $e cdmpmy in pu6Bne of rht

(iii) when*er such, rcsoluton aroEaid shallhlE been pased, tBotudshllll

G) m,ke all approp auod and apphcdions ot rhe undiv'd.n PD6b f$N.n ro b€ caPir,lisd
rhercby, ond ,ll allohenb and issu6 of tully paid shd6 if m); md

(bl g.nsolly do all atu .dd rh'ngs rcqnircd b Sivc .tred UeEro.

(i!) Thc Boan sh,ll have powr:

(i) b n.k s@h prcvisioG, by dle issue of tmdiotsl ceni6€Es or b) plvmd in 6h or

;d,. i* s iru,ini" fir, fo,fis.eorsh,E h.comiisdisribdabl.in t6.LoNimd

,bi o "u'ho'i,. t t pe^on 
'o 

enra, d b.\nlol rl .h. TTDft enr.led rhedo. inrc 3n

,odm.nt w lh ft. corDm\ D'o\'di' a for rh. "l oh.nl ro rhem rcsper !cl). 'i4 ed a tullv

D;'d-uo. or r\ fme. sh,r. ro s_ich rel fr,v be enlilled up0n 'L.h c'pisle"on or r lle
i*. ni,y 

"q,i*. 
t,,t'. p,)"., 

") 
he.omp,n, on he,'b.h.lr' b) l}e roplicirion rh@o or

6.nrsp€.tik Drcponioni;f plonb rc$lv.d to b. Bpibll*d, ottfie mou or.nv pd ofrh'
,nomts Em.iiing unpaid on ft cn cxkridg shffi si

(v) Any aarc.h.dr n'de u.d* su.h ,urhodry slrll b. cfr.cr'vc and binding on such mcmbm.

2l tLt'IteCompanyshollh,!ea[Ermdp.dhountli.i-

10)on *eq \h!r,no' 8.4 a toll) po'd .hitl for sllmonhs ($
iorrc,lei, epry,bk da n\?d 

' 
n(, in rcsptd ofrhd,hmiand

c



t2)

(r)

7r (1)

(z)

(3)

(b) on ,ll shsm (nor bcing tully prid sh!rc, shding rcsisGEd i. rh. ntme ol ! nemb.r, ror all
honies pcdly p.y.blc by hi6 or hh 6lare io fte co pmy:

Prcv'ded rhar lhe Aodd my d my time dftlffi y she ro bc wholly or in Fn flempi fEn

Thc compby! lien, if ,dy, oi 0 sh,ro shall exhd b all diridends E inbrci, as fie cffi nay
b., pryablc rd bodNs decbred frcm rime ro iin. in rcspd or srch shms for my Eon.y

unl* orh@i* rgR.d D) rh. Boad. fi. Eghh''on of d l]mfo of sh!'.s $,llopemE 6 d

wild ot rhe Compey's li.n.

TheConpanymay sll, insEhm E d rh. Bo&d thi.Is ljt, my sharcs on $hich the Comp€nv

ha o lB pmvided thd no slc sh,ll b. mad.:

(a) unles , sum in rcsped ofBlich rhc licn disb is prently parbLe; or

(b) uril rh. .xpidrion ol foMeen ilays altq t noLie in wirins sbting od denmding pa)m.nr

of $ch pan of x amount id rcsper of rhich Lhe ll exisE 6 is pr.$iry pavable, hG ben
given ro de Egktercd hold* for L\e nc b.lng of thc shm or to dE pmon atirld LLreEro bv

@sn orhis dath d l6olvency or dhdGc.

To give cr.d !o b) such sil., the Bord may auftdkc sme peMn b ljmftr rhe sh6 sold

ft.mleidof rhe CnmMt lD' the d{od onlil dv) gRn fo' th.shoRol th. ek [k(or
sholl FUbieL il ne6';, b AEra o' h inrmrear or hBfq or d td5rn b) Elder
sysr;, ; fie cE m,y b.) mdirute . sood ftle to the she ed rhc pNhad sh'll he

rcsid@d G rhe hol&r of rlle shae

ce iufth-e' shau no be bMd to q ro he applkdion orftepEhae monq. nor $nlhb
*E;h'h**iflaBbJ -r .ft$luirvo' inslid'D 

'n$. 
prce6'n$ wnn ftkE1!' to

Th. Dffeds o, rhe sl. sholl be qflted ov rh. ( onp6nv and appli'd 
'n 

r')T' ofsuh pan

d,h.".", --sdrof $ni.h m li.. db6 d t **ntlt piy€ble nE'6rdk.'frr+ill
subjE, ro ! lik. li; fo' $6 no pE*ndy psy,ble s .\'n.n uPon th. 5htR' beloE th' 

'ale 
b'

F6Ld b rhe pson.nt'rled 
'o 

th. sh.r.s d tlE d.k or$. ele.

lnAdE,na.B he(hComD.nr "\"1D..ntrr'ed 
torrcd lneElnkd ho'da ofs) >t/e a

dr rb$ld;,nd fieEor m, aaodnsl) lhrllnor roc.pt 6 od.Td b) a oi ofconp'h
tr,n\d'd'ono, unles Eouircd b\ onr $r;) Ut Uou'A o rcog.". mv.quibb'e o' orherdaim

i". - L *<.,.*t' oi.. -;. p.n or mr o s peron,shdhns c'edirororrh! 
'e3bEai

rror+, - "ur.*'" rieaorp,n)'i1- sllpBr.lnNirh bdin8dr ' n^''4\'dnoric'

'ft. p.rLionr of ue* Anrcle. El,unC - l"n 
"h.ll 

.,hB m'rsd)
seh' s 

'i.uding 
deb€nrws or rhe coman) 

h" /:
8



27.(l) Th.Bo d may, subjsr ro rhe rems otr which any shaE may harc bEn isEd dd s0bj.d to
d.conditio,sofBllohe,6yrEsolutionpdsddaneensofrhcBo6id,fooin.rotin.,

ake cdls upon rhe membe6 in respec! of.ny moi6 Mp,id on then shLB ({h.dH on
a.coud of ftc nomiMl volD. of rh. shr6 or by wry of pEmiuD) md not by 6e condirions of
allohenrrh.@fm.d. poy,bh d llxen if,es.

(!)myridr o pdicip . in prcfi lsordilidetuh; or

(b)My\orins nehts F Especiofth.moneys so psid by him unril the en*

Pflided Lld no c.l] shrll *e.n on+founh or $e noninal valw of Ge shae or be payable ar

Gs rhan on! hoth fion the dab ftxed ror L\e pa).menl of rh. lar pE.ediru cill.

Ptuvided turlt.r thar rhe Bo,Jd sh,ll nor give (he opiion d riShr ro clll on shes ro my p.^on
.xc.Dr wiri rhe tucrion of IJE Compmy in rhe G.neral M.erins.

(2) Eeh nefrber shall, subjecr ro rceiyins ar l4st founcn tu)s ndicc sp€cifying rhc iimc or
!im.6 and plre or palmen! pay ro lhe cnmpony, ,r rh. rimc or tins and plec so sp..ilc4 dt
amdu olld on hk shr6.

TneBmd miy, f6n me ro ume, ot iE dG(tion, exhd fte nm. fixcd ror fi€ F6)men( ofany
oll in rcsp.d ofonc or m@ F.EbmsL\eBoad may dem.pptpliah in any ciEumsbnc*.

a 6ll may be doked or p6Qon.d ar Ge di$rct,on or 6e Board.

A call shrll bc demed lo hav. b.en m.de al rhe rime ahen the EsluLion of rh. Botrd
arhdlsing rhe @Ll ws ped .nd h.y b€ Equircd to hc !6id by iEbllmenE.

'It. jo'd holdeE ofi shorcshall bcjointlyaids.v.Elb lia6le ro pay.U.olh in Esped rhe@t

If a sm ell.d in Eped df a shorc h .d poid b.forc or on rhe dav oppoinkd ad pdvmdr

rh.Bf (h. idu. dxr. ), the pc&n ftom br the slm is dE shzll pav incEsi rhemn nom 
'h.

dE dde ro rhc iim. or dul p.ynen! d such de N mrv bc fixed bv rhe Bo',rl

ThcB@d slDll b. at libdty to *aive pdyrent of y such inlc6twhollv d in pan.

anv rm wh-(h bv rn. ErN of isu. of o shG oEcom6 p3}{ble on allorn. n d dnj fit.n
arrlwerrrc-aicorror rte-.'nul\al*or E\hd.o' Bv,vorpcmum "b". Iorfie
purposs of th6e Anic16, be demed to b€ a oLl duly mtde md pivablc on rhc drre on which 6v

.h. Erm ot isE seh sum 6eoh* p.yabl.

Th. Board Biv if ir rhinks fir, rcccirc fon mv mcmbd {illins b od@. rh. sin , oll or mv

Dd offt! mo;- urcJlled mo pdd $on!n] tud hdd b) l-'m drd lpor 3l' or"n) olfic
i.-i.".,a*..4,.o t,",t*..,re kuld, bi ro,'uch odme, oecom. pr*n'lr Ptv'ble\
pay intrcsr d such da 6 my 6€ 6xed by rhe BMrd. Notning mnuin'd in Llis claus shdl

G)

(4)

23.

r0 (r)

(7)

ll.

p,ym.nl bdome p6.ntly poy,bl! 5J hi

(



14 Al crlhshallb. mad. on r rilf bai. on,ll.hr6 tul

TN.{NSFf,R  ND TRANSMISSION OF SIIARES

ror $c b.nefrr ollne lend.6 6 $oriry for rhc lm md srch l.nd.B or ft.
rhe benent of thc lcnde6. s lhc 6E mrv be, shll hrE full, obsolde,

IcnlEd dr 6 sll th. sh,E $ pl.'lg!d, .hirgfd ondor ud t

theEof shall be piyrble by iNEllhht, $en .v.ry s@h iErrllm.nr sha

L\e company by rhc p.rsn Eho, for tlE rim. bchg and fon !iE. to t
EsisteEd holder ofrhc shft or lhe le3al Ep@nBriv. of, de@d Egisr.'ed holder

Ncirhd r judcDem nor a dse in aavor of rhe Compony for colh n o$q honels dE in
rcsp.d of any shffis nor any pd paymenr tr $rkfrcrlon rh.@I ne rhe rceipt by De comp,J,)
oI! pon'on orany ron€r ich shall 6om tlme b tim. b. d@ fom m
iny shes cirher by wy ofprincipal or inErcs nor any indulg.ne g@tcd by 6. compmy in

'nre pDvisiM ol fte* Ani.l.s rclaung to slh shzll ,,r,riMuiadir ryply b any orh*
seuiri6 indudi4 d.b.nNrcs ol th. como.ny

flE comp.ny shlll c.B ro b. k.pr z R.gisd and Ind* of Memb6 in aeordd.c wirh oll
applic,ble pmvisim of Lh. Act md rhc D.posiroris Act, 1996 uith dctoils ol shaE hcld in
phyriel ond demotnatEd loms in my n.dium 6 muy b. p€mncd by low, iicluding in anv

TIE Compmy shall be cnrhhn b k cp in ey nac or cosry ou6id. India a bErch Rcgis or
MembmEid.nrin ,t sbG or 6uty.

tBM.nt o[TrNfer: A @mmon Iom or tufer sh.ll b. rd in * of lmf.i ofshes. The

insm.nr ot rtusfq shall be in wiring and aLl rho Povkions ofse.tion 56 of th. AcL md of hv
tuubry modinEdon rhcaof for $e rime being sholl be dulv conpli.d with in Esped of dl
mNrer olsharcs md rhe EsiMrion thmot

T1r. instunent of hnsfer dnly shmp.n rd *eotd hy ftc lmred or the uNf@e shall t
dcliveEd to the company in o.@deco virh lh. prcvisioG of Ge Ao1. The iBMen! of Lader
shll be accohpoi.d by su.h eviden@ 6 lho Boed mav rcqut. ro provc fic irle of h6Lrcr
,nd hjs nght r; tusf* lh. she6 and 4dy ftgisrercd indom.nt ol tusfer shall rcmoin h rh.

Nrcdy ofrhe Compony hril d*rolti by od{ oflh. B@d

ltc rBnsfed sh lbcdeemed ro h. rhe holder olsuch Sh.G unril rhe mmc offi. tur.E
shall have be.n lnr.ftd in rhe Resin( ofM.mbm in rcsp..t $ercot BEforc rh. Eghhrion ot a

rEnsfs rhe cenificaE or c.ni6ors ol rh! Shc mur bc 
'l.livercd 

ro (he Cohpmv. TIE h6fd
of rhc sh.6 shall b€ eflcred *irhin on. monrh lrcm ln. dar. ol dre lodsing th. rEnsler *ith !h'

Notvilhstandins .nlling cotuined 6nmry in the Anide\ th. dmh
ab$luq srcn;tEc da u.re(md rishr ro rmfd! pl.dsq crc c liel cha8c, monsas' d

orhflhe 6.mbd th. shms of the C.mpoy in favou of rhe l.ndd d in f'vor of anv

\

!a,
d

t0
I',r1!



' .mr md/or ftnsfn in rhct n.h.. in rlE name oflheir nohine6 o
p.Fon, d rhEir sl. and obsoluE di*rciid ii 0.$dmc. *ilh fie rms or limcins/ ssunry/
d.benlm docun.ib.'Ire comp€ny sh,ll imm.didely sive efiEt ro such tusf, ofshai! and/
or sh or dr shaB ind rcsi*r trE nme oflhe lend.6 or ftc p.6o. 8fling rot rhe b6.lil or d1e

lcndd s tusferce or lhe subeqled p&h6s 6 shorcholdli

Norhins mnrrin.d conhry in th.s anirks shrll spply to my hnsfer or sak orshms whi.h m
ch,]E€d, pl.dgcd or undr the seriy ind*r s scuiry lor rhe lffi or rhe tusfer, s.lc 0r
sppnpriarion of shG b) rle l.nd.E or by sy FMn/s adins lor rhe 6€reft or$c kndcn .id
rh. company/Diretur shrll imm.dircly qilhout demu rcgisr rhe mme of the ladd or lhe
p6on a.rins for rhe benefir of ihe lhdd or oiy s!.h p*on ro whom dE lend6 or rhe p.son
acrins ror rhe 6€ne,ir ol lhe l.nd.6 havc sold d bmreEd tlE shms psumr b is nghr
avsilabh 

'n 
any ofrhe fin.nclng 6nd/d scunty dmlmnb or rh. su6seque ransf.E.

Tr6fa o{ sh@rdcbmtu$ in *lBrever ld sh,ll nor b. rctu$d

Vn.E in rh. w of padly p6id sharcs, e aDplieti0n for Egishrion h mzde bv th. @Elmi
L\e ComBny shall give notice of$c opplicarion ro rh. tuferc. in mordane uifi rhe

pdisims or Ssrion 56 of rh. Ac(

In L\e .e ot rhe dath of m) de or noE of rh. peMG mmcd i. tte Rcghrer or Mdb'6 6
d. rc'd.hold.uo'eJ \hrrc, k 

'uruivo_o 
suatoE ih,llbe de onlv p.60tu rc.ogn'Ed bJ

h. 
_annm 

tu tuvim m r h b tr inEEi rn ,u.r shaE bd no$.ns h.r.'n @nuin.d $oll bt

6km h;d;* uE e:Drc'ora d(Gd joinr holdd rmm i1v li!b'l'D on wr.s he'd b) him

o]1 siving nor lcs fie 96 da)t pBioN noricc in @wd!nc. wiln Setion 9l or 0E ad and

nn6 made rheEundcr, $. rcCis[llion of rl ts my bc $spddcd at su.h rim6 8nd lor su.h
p€riods 6 Lhe Bo&.d of DiEdoB may nom nc ro tin. dcremine, Drovidcd Lhrl $ch
GgEhrim shall not b. ssp€nded fq FoE rhrn $tty da)t at ey on. rime or for norc rhm
forv firc doys in fie ,sgE8tu in my y.d.

D EdoE mry Efe to Egisbr turei snbj@r ro thc pr@doN ol Sedions 53 ond 59 of rhe

Ad,dle*A cks md dh.r oppli..bl. prcvisioB ofrhcAcr or by dh{ Lrv for thc ne b€ing

inlorce, rh. Dir..ffi may EfusE whdh.r in pmmc. or any power of the conpmv ud.r
dE*Anicl* or orh. i* to rcsi*r rh. mnsfer ol or rhc h6misions bv opeErion ofhv or
lherighr b,hysha6ori cEtorah.mberinordebenrmorthcCompon,

The Company shaU wirhin one monrh frcm rh. daE ofvhkh rh. iMm.n! or tusrer, or th.
inlio.rio; ofsrch rEM'sion, 6 rh! @ me) b., un dcliv.td ro rhe compmv, s.id ndie of
ftc rcfusal ro d. r@terc. md rhc lmf.u or ro rhc p.Mn givins inrinaio of such

rmmi$ioB, s de 6. msy 5e, sirins ffin ror such Ef6!1. Prcvided dd the rcgishton of
. tusrd sholl nor be Efra d thc gFud of th. huslercr h€in3 .itld ,lone or jointt vith
rny other peMn d peMc indebtcd ro thr ComPnnv d sv @our uhiGda qefl vh'r'
lne Comosy h6 r lim on shr6.

.5.1r 4 ny p.6o- beomins .nrirkd ro a +m .n @nfqnn( o1 Ue der$ orAsol
mox upon <urh sioe_c. b.'ns prcdued & m,v FDm rin. b rim. P'dp{ "
Bo dd D.dm and,subied s h*inafrd pmuded .le.L ede'

ra



(2)

(:)

a)

50

The Bord of Di6roB slBll, in cirh* .G., h8le rh. sam ishi ro dfrhne tr sBpsd
rcsinEiion a ir $uld harc ha4 irrhc deeed or insorw m.mbr brd himslf rlffitered E

,) ro b. regii.ftd himnlfa holds ordesh,qor

b) ro rstr $!h mnlf. ofrh. shffis a rhe oReaoor rolvsr nenb{(outd h$. hde

rf rhe p.Em rroNld shxn .red ro !4f, in. shm, he shal resiiry hk er..u@ by .x@,ing a

,r7 (r) lf fie p.Bon s bemmins endred, sh3r d€d ro be resinetd 6 holdd or ln. sh@ hiNrt he
sh.lL ddivq d $nd r0 rhc comp.ny a nd. in *iriq stned 6y him shrins [, he s eld

All $. imibriois, rcsr cti6 ond provisio.s of ths. Ad,cl.s Ehring io th. dehr @ Ifura ,nd
dcEgistr id or r@sr.6 oI sh,i.s sh.ll b. oppliqbl. b my su.h ndic.
tr if rhe dedh oi iMlvdcy of thc henbd hod nor oNftn md th. norL. o. rmst* w.rc 0

E"sf.r sisEd by lhrt membe.

No fec on hnsfer or lJGni$io.: Nd f@ shdl b€ clarEcd lor EgisErion of tuf{ md

On rhe hnster ofth. sh@ b.i^g rcgiskd in ht nme a De6on becoming enti ed ro t sh@ b)
@on of rhe dearh or iMlvmcy ot rhc hol&r sholl be entitled ro rhe same diridlndE and o!h.r
adhnt ges to which he would 6e emirlai ifhe re th. Elisr.Ed s a n.m6d in rcsDer of$c
shar. b. entroed in Espd ofn h exci* &y dghr conreftd 6y memb.Ahip in Eldlon b
ieering of the compann povid.d 6,r tlr B00d of D'rc.roB mty, thy timq Sive nori.c
Equinn8 by such p6oi to elEL eiri ro be Egiskrd hiNlf or ro tsBfer rhe she ond if rh.

ndtie is nol @mplid sirh vilhin ninety doys, lhe sodd of oirccroE Eay rh@is uirhhold
p,ymed ol all divid.nds, boiE or orhs mo!.ys poyrbl. in EsPd of rh. sh@, unril rhq

rcquircFerb ofrhe nod.e h.v. bEn comDli.d with.

Tn. Compmy sh,llin no lhbilny shat ver in 6nsqEnc. ofib rcgistsrionor sirins.fl61
@ mr lmfer of ,\E tude o' purpod'ns 6 b( mide b, m) Dpm rcg,loyns fieEoft6
$os n or lpp€M1s in d. R.C in of Memb6r b rh. paJudtrr of p.tuB h.ung or nnn'ns
myequikblc ghl rirh ofinkrcd to or in the sid ShiE! notvirhn,ndins th.r dc Compmv

My have hd no{ie of sueh .quibbl. rishr! !iil. or i.tE$ or ndi.c prchi6iring r.sishrid of
sEh rEnsfer hd niy have entcred srch dicc 0r Efercd rhedo, in any b@k of rhe compbv
hd rtE Cmpmy shall nor bc bolnd or rcquircn b Esard or.rcnd or giw effecr b anv notic.
whi.h may b. glv.n ro ir ofany.quiribl. righrs, itle or inrE6! or b. undq h, liabiliry for
(B na or n.sl4nne so o dq rhough 1 M) hrv. bcn ! .d o ef*.d ro i- :one boo\ of
k C;pry b-r ft. Comp.n) *ougF nor boud 'o ro do, $,ll b. a ben) b .g,drnd,hend
to my suh not c. hd B,w etLd d.rcto ifllE Bo'rd shall so driik nL

fORIEITURE OF SHARES

sl If ony nemb, fails ro p.),r,) Bll d, iellm. otasllon
p,rhent or rh. sm.. 6. Bo,rd mz) d any !m. $eEane
ini,ll d Emains upeLd give norterequning him b pa, t

t2



ft. uie shall mme a funhd d.y (no! b.ing les (hzn tdren d.ys fiom th. dite or the sdi.e
of noiico d or befm shi.h $c poym.nr rcquiEd by rhe norice G t bc mad.i md shE thar, in
rheevedofnon-paymen!onorb.forcfiedayssonmed,!h.sharcshr6p.dor*'lchUe.all
*E mide, *i11 b. liabl. b b. rodeii.d

Ir ft. rcqutm.nE or my such notie d ,fotuaid sh,ll nor b. conplied with, ev.ry d anv

shrE in dpeq orvhth such ndir. hs b.h given, My d my dne Eund beforc p,ym.nr
istui..n b) fi. .orie ts 6€e. mnle, 6€ forfcit.i by @lfton of rh. Board ro ftor cr.cr. Such

forf.itorc sholl include all dividen{G deded d any o$er none}s paFble in ftsped of (h.
fodeired sh.B md not rctuIly paid b.loc rhc fodenw.

Wh.n.iy shm shallhavc bem so forfeired norhe ofrhc rorre rc ro dE n.nbd in *t@ me
t dood ,t tlle lime of fodenurc, and d .mry or rhe forfeirre *nh G. d.t. Lh.rcor, shxll

fonhwirh b. mede in rhe Regisr* of Memb.6 bur forreiiE shall not bc in any monnd
inBlidared by liy ohision or @glEr ro giw sEh nolicc or t mr*c uy srch enq a afor.eid

Any sh& s forfeired shtll b. detoed b b. rhe prcpeiy of$e Compay md moy b. sld, G
allo(ql r orhfli* dispdrd ofl.iLh.r ro rlre niciml hold* L5.rcofor ro ,Jy orher peMn upd
srh rem hd in such a mnnd 6 rh. Bo,d shall rhi nt

any me6bq *hce sham have been rqfeir.d sh,ll, nNi6nmding ft. lorreituc rcma'n liable

b pay B rhe company all morcys qhich, al dat or forfetm, $rc pEhrly paFble 6y hin 6
rh. Compmy in rcsp.d or 6c shfts.

ThelodciNrcofash4inhlvs*tinclion,attheti.oflhcforfcibE,ofallinmsin,nd
claims od deMds against th. Comprny in Gp€ct of th. sh@ md aU oth* dghts iNiddbl to

ile sharc, *ep1 only ssh of rh6c dghs s by (Ee anicl.s s. dplsslv sved.

A dulv venned dEchmrion ii qirine Ltsr the d4l@r is a Didtor or Se.tbry of thc Cmpmv
,nd di! a 6hrrc in tu Company h6 be.n duly forfcited in 0.6dme wirh th6e anicld on a

dore sbred in d. dela6rioa shill b! onclusivc *idd.c ofth. rds rh*in sur.n s assid all

p.&N.laimins b bc mrirkd b lne sh;rcs.

Tfu compmy may Eceive rh. Dnsiddrion, if tny, givetr fd rhe sh.a on mv s,le or dispdol

$.mfa;d ;y *ccure a tusGr of the shr. in &vo$ of fte p€Mn b wh0m dc sh@ t sold

o dkm{d od'. The rturft. i,ll rhdoon b. EqFr*d s rh( holds ol de shaR Tle
ms,;( shlll nd b€ bound ro r! ro fie ! licaDnorfiepsh*monq,'Ianvmr$alltus
rirG ro dc shee 6e aEecred by dy irgul iiy d invddirv in the prce.drgF in Efdne ro fi!
forfeirG, 3il. or dlsp6al of th. shar..

uDon v sal?. Follolnenr d olhs di'@il und* rh. poniod of rhc pc.edinS ankk' Ut
*;ifio; u enifi.ars oris'Bll) iscd in 6Fc. or Esh,s,hallrmle{b. sme s'' on

dendd b\ rh. lonpdJ hrv. b.m pa'oEl) sffirEd 'q 
b) rh. d.ts'i' n3 member\ 'bdordhd;id beoh. nu-, rnd void om of no.ltuL od l}e DiEtroB shd' 6e enull.d @ tr'-e,

dupli.aE edln.{c or @dilids in Epeer ofrhe $id sh,E ro rhe ,'moi e irl

Tl. Bodd n"J an) nne b.foE dy shc r fdf.ikd 5h.ll hrw h+n e
J*i* ar.p,i"i 

"d -*r or" r.,t ri,* ,r,.-r * -.t "onairio* 
* /tn*

t3
h!_.-

CaltiirfTrue CopY



COPMS OT MEMORANDUM AND ARTICLES TO BE SENT TO Mf,MBORS

Ercd ajoii' holdeE (n4 morc $.n rhE) of any sharc, ftey
shall bc demed (s fe 6 rhe conpmy is .on(ned) ro hold ine $m. 6 joinl rtuns uirh

,'ft. joi holdeGof my shm shrll 6e liable s@lly 6wlldjomrly rtrd i.Gp€dorsll
slls ori6ollm.n6.nd orhr p.ymab which oush h be mad. in mped orsEh shm.

b) On e dsrh ofrny n. or more ofsuchjoinr hol&E, rhe sB'ror o
only p.Eoi E p.Mns @ogniz.d by rhc Comp,ny 6 hrving by rle b de sharc bu tte

of dcd, 6 d,ey may deM [! ed noding h.rc n @nBiEd
shrll be r,Ien ro cl.de rhc 6bte of a d6sed joi.r holdo IDm My liobiliry on shorcs h.ld by
him joiirly with my orhq o.Mn.

.) Any on. of $ch joint holdm may giE .freftal Eccipts or my dividmds, inEEsB s orher
moneys plrBbl. in 6Fcr of such shlre.

d) Only fte p6oi Nho* ffi. sbds fi6r in rhc EstE or menbm a one of rhe joint hold6
of any shaE shall b..ntiurd ro rhe d.liv.ry oradifi.atc ir 3ny, Elari
rceivc noric. (uhich rem shall b. d.med ro in.lude ill rcl mr dEMlnar and my no'hc
sd.n on or *nr @ s@h pd6 sh.ll bc dcmed sdie on ill lhe joid holde6.

.) (i) Atry on. of No d noE ioinr holde6 moy vote rt oy medins eirha Pei$dly d by
anotuy or by prcxy ln esFor oa such slws 6 if h. wcrc sol.ly .ntirlcd rhntu ,n'l if moE
rhd one of sEh joi holdd b. pr6dt .r 0ny mering pelsally or by Foxy or by aiom.y
rhm rhd d. ofskh peMns so pltgr Bho* ntme sEnds fiEr or lnghs (s rh. @ my b!) on

rh. Eskr* in rcsDsLofsu.h sh@ssh3ll,lore bcenrirl.d io vor. n 6p€d thereof

(ii) sevcdl ax.cu!06 or adnintrBrm of, d.@6d n.mbd in rhde (d4@d membe, $le
namc uy shm sbnd!, shall for lh. pkDo& of rhis cla6c b€ dcmcd joinr hold6.

0 Th. poyiions of lhcs Anldes rcl,ring ro ioinr hol&6 of shsE shall tuEris murmdis applv

banyorhli*oriri6 includi.gd.b€nrc ol E Componyrcgktercdin joi. :n.nes

Norwidrbdi.g Myhing .otuiEd in thdc AnicLE bur subj.d ro ,ll oPplic,6le pmvkions of
rhea or my orher law for rhc dne bcing in forc., rhc Comphv mrv purcha. irs ow shG or

CopEt or ft. M6otr6m do Antrks ofaseirdion ol rh. Compsv,Jd other dotumrL
Elenedro,-rhesedion,7orrhcAd)h,llb..? bvrecomp ) ro .\eq M.mbo ar hn
rcqud wkhin wen days olde rcqws! on pr)meni offe6 in Gordm.c uith rh. Ad

S'NT4Cf, OF IMCUMENTS

d( A drunrnr mo) br rned m m) m.mbdbJ.end.4 ir b hiE4Er
or by spe.d p.sr or b) (ou er or by d.livenng d hir'in oflie or a

n se.lon l0 or$.ad drul

'(



lhd a n.hbd mry Elud ror d.livery olmy dtrment thrcugh r panicula. mrd., tor vhich he
shrlp6y sEh te6 ma] be,l.t nnined6yrhemmp yin ils amlilgeneril mding

.ONDU'T OF GENf,NAL MEETINGS

a[ cmmr Ma,ins 06- ftan rhe an ' chedt Meiinss of dre conpay shal be .rrred
Exh odiBry Oen.ml Mdinss

A Cmsal Me.ring ol , conpmy my b. .all.d by giving nd l6s LLran .la Mnty-on. dlys
norice, n srch dhq p€ od 6 may be prc$nbed by rh. Ad or th. dhs mde fiercudq eirhd
in wirin! or thrcugh erecrcnic hode in such mam.r a h,y b€ pEedb€d in rhe Acr or ruls

63 r) Th. Soanl ofDi@ro6 miy, ehenever ir rhinks nr @rt an Exm Odimo GeneEl Meetinq

?l If ,r oy rimc di@@6 c.D.bl. of &rins who m suftici.nr in nuDbd b rom a qlodm @ not
vi$in Indh, my diftco e any No m.mbeB or the conpmy h,y cdl o Ext6 Ordinrry
Cenml Mecdng in Lh. sm. hma 6 naly r posibh, 6 rh in ltich swh s m..dng miy

Thc Board of Didm shall all Enn ordiniry GeneBl Mdng, upon I rcquisitioi in
wning by any mcmber or nenb.N holding in rh. ag8EsaE nor les rhm
the p,id-up capibl a on rhat date .mis lhe ghr ol voring Any vrlid rcguisition s made by
M.rbus nBl sbE thc obj.d or objd6 of th. m.ding ptuDd.d t bc c.ll.d, and nBr bc
sign.! by he Eguknionisrs ud bc d.p6iEn at the Ofiie, pryided thal s@h Equisirion may
onsisr of sveril docDmdb in like fom tuh sign€d by on. or m@ ftlukilionis1s. Upon dc
Mipt ot rny s@h Egusitioq Lhe Bosd oa DiElos sh,ll aonnvilh sll m exhordinry
sen.nl meii4 Md if th.y do nor prc@d witlin tuenty-on. dr,: iiDn L\e dat of rh.
Eqtrhition b.ins deposired ro 6use a m.dins b b. ell.d on r dry nor har rho Iony-[v. &ys
Irom fi. d,re of d.posir of [E Equisirioa rhe rcquisiiionist my fi.msclvs oll th. m.ering.
sirhin 6 p.riod of rhE mo hs ftlm rh. tlzt olrhcEquisnion. any m*iing lhd utuler rhr
f@eoing Ani.bs by rh. EquiitionBb shrll be ell.n in d. s. Mn6, a ndry 6 p.srblq
a th( in *hich m..rings e. ro 5€ crllcd by L\e B@rd.

59 (l) No b6'n6s shallbe hnectd at any G.ncEl Me€ling; unl6s a quom or nembed is prcs
.t th. tim. when rhe metins prcecds ro busin6s.

(2) Sav. 6 olhwi* pmv'd.d herein, rh. quoNn for rhc G.nml M..ring shzll 6. a pmvided in

It. Chrimln, if m) ol dr Bud ol Didro6 shill prcsidc 6 Ch,nmn it .very G.nehl

If rh.e h no suoh chrim or if he is .d pft&nt wilhin 6 Rcn miDuEs ans
fs holdinA ft. h.d.ngor i! utr'llig ro dsChtiM ofrh. ncdnE\d,
\h'lldd one o, Lh.rr.rbeh rob.fieCh,imn ofrh. m.{ins

fi1]1
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(2)

(1)

()

lrd any mdide no direcb k wittins ro ad d Chaimn or ir no diftror is pEed Bidin
'ilen niruksd $e trrr repo.aed.o' ho.dins ue red,nc, rhenenb." pl.*;r .tu .h*.
oneofrh.nFem6eEbbrrh.ch mDoffiemdins

Nob8ines\hrrrb.di*lNda'h) c.n.6tMd'nss,gfte.ted,onor,Cha,m,sh,{

Th(Ch6im.n mr) *'rh re @n* or my neiring khich a qJoM .( paor rd )n t, ifso
d:N.d b) rhe nEd'ng, adjom ltle neding. koh rime.o 

're 
md 0.i!.ro d@

No busiEs sh,ll b. !@a.Ed ar my sdjohd mciins, orller a rhe 6B,ns kn uifinkhed
al rhc meeing fbr which rh. odjohmenr bok ph...

vhen a meiing t adjomed tor fiiny d,ys or moE, rresh noi@ or rny adjoumd m.cdng shsl
be Cilen s in rhe c e or original ne.ring.

Sav. 5 afoEsid, Bn,l a pmvided in S.crion t03 or rhe ad, ir slBI .ot bc n.Bs&y b siv. my
nori.e of any adjoummeft or of rhe 6sins !o br hneckd d m sdjoumed m*ing.

In rh. crc of equaliry oa vot6, wh.dd on i show of hln(G or on ! pou, rhc Chzimu or rh.
met,ng or uhich th. shou of hmds rrk6 d&6 or d uhi.h poll i! dem'nded sh,[ b. 6rirt.d 6

'nE Compmy 6h.lleE. frinurE of&. pEcdings ot.v.ry Gmml M.dins of ydNol
merb.B or crcditm ad cv.ry mlu on p6s.d by posEl ballot to be pEped lnd siglcd in
slch m4^g 6 m.y b€ pE$rib€d by rhe Rules md kepr by moldng sithin thiiy dlys 0f ihe
conclBion of d.ry such meting conem.d or pgsing or rcsluion by posl ballo! !nri6
fi@fh beks k.or lor rhd purDGe wirh rheir l]@ mn*cdively numbercd.

Th.E shrll mr b. included in rh. mind6 my mtu *hich, in fie opinion or ftc clBnpson ot

rs or cticrions ro thc time beiq atuh.d b my clas or cla(6 ofshr.s

(e) k or 6uld EMnably h€ Es,rded, 6 &fM ory ormy pcEon: or

(b) k iml*mror ihmakn hlhe prceedin33, &

(c) k d.dm.nlrl io thc intdesls oflhc Complny

Th. Ch,ie6m shrl ecik m ,bsoluc di$rctim in rcgard ro rhe ixlBion tr mlindEim
ofony Erfter in $. minulls on fie srounds sp..ifiln i. i\. aroNid clue

]lE mmuEs oal\e medinB kept in uoiitr.. *iG th. prcvnioE of tlE Aci sh:Il b. evid.i.. or
rh. pl@'lings rc.odcd tneEin

A nember olthe Conpmy my p l,cipate ii s Genenl MeeriDg L'rowh de decbnic mode,
subjed o @mpliscc ofs.tion I l0 ofl\. Ad Md s@h otlEr cn.ulN 6 roy be pB b.n

rm



a) on. show ofhands, ewry m.nb. Drc*d in p{sn sh,ll h3ve on. voieion'l

ilmr( slzll h,ve b€d rceivcd by rhc Compony cr ik odi.e

b) o r poll, rh. lding ngh6 ofnemb.s sh,ll be in prcpotion ro his shm ,n l},e paid-up equiry
shorc c,picl ot ih. Compsy.

nedins by eldronic nerns in aEordam wiln sdiM 103
or(he Ad ud shall vot only one

Id ft. .6c ofjoi holdcG the vore or lfu senie who rentleB a mr !,ldhE in p.6on or by
proxy,sh,llb.e..pad@dcd.lEionofrhevobsot E orh.rjoinr holdcE For dis pDA0s,
seniqiry sbdl be d.Ehlned by fie o in which rhe nm* ofloi.r hold6 s6nd ln thc

A hemb.r or @und mind or in cpEt or vhom an ords ha 5€d mad. by my .ofr h.ving
juisdicrion in llnoct moy voq whdher on a shoyofhmds or on a p.ll, ry ht.onhiic or
orh6 le€al g@rnim, and any s@h commi(e or suardhn may on r poll, vok b) )hxy.

Any bsln4 o$.r than thar !p6 rhich a pdll ha b€.n deranded, may h€ proeEded *iL!.
Dendiq rh. 6king of th. Doll

No nemb€6 shdl be entided to volc at uy gh.Bl hcring uil.$ ,ll colk md orhF sums
prc$n y paloblc by him in rcspeo ofshM in dc Compmy 0r in 6p..r ofshc on uhi.h die
Comp.iy h6 d.rcken ony dshr of 1i.., hiw b.d o,id.

An insMed appoinring a proxy shall b. in th. fom 6 p6qibed iD the Rules nadc und*

A vok giv.n in e.onl@e Nith dE tenre of an iBhhht of p(xy shrll b. valid,
noMirhskndins rhc paioB d. h or insdiry or6c p'incip6l or dr evootion ofthc p,!xy or ot
thc oulhodty undq which rhe prcxy us ex.cur.d d E ldfd d rhc shs6 in rcspeor ofwhi.h
rhe Drcxy is giv.n, orcvided Lt!1 no inlimation in whins of sEh darh, icriiry, rcv@otion or

37.(l) No objeloi sh,ll b€ Bi*d ro rh. quolincdioi ol uy voEr, ry.ept rr 0E meding or adjom.d
mE n3 d which !h. v0@ 0bj.4d ro n dM or Gn&r.d md cvery vorc nol disollowd !r such
mering shall 6€ valid for ill purp66.

(2) Any such objedion made in due rim. shall b€ rcf&ed rc lhc Ch3ilm of lI. meting, uhos
dehion rh.an sh,ll 6t lin,lmd.on lBE

33. TIE ictuor ippoinrins r pdy ,nd L\e potrr of fiomcy or othtr utl'o ty, if &y, Mder
whi.h ir is sigftd or m norari*d copy ol lhd power q adhoiy shall be dep6it.d ii $s Oflle
or rhe corphy, nor ls rhin 43 hom bcfnc th. timc fs holding fie me.rings o. sdjomed
m..ti^es,luhich rhe p€Mn naned in rh. iNhmen! p6po$d 6 !oh, or h thc ce ofa Poll,
nor 16 thrn 24 hou6 b.forc rhe time appointd ror $c t'Iins ofd. p.lli and in dclallt rh.
idhnmr ofproxy sholl dot be mcd s v,lid

mdng or adjomed mering at *hich rh. prc\y G 6cd

) )
c
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Un l oL\e ise ddemined by a 6m.dlMeding orLh. Company md su6ied ro rhe pnvisios
of S.d'on 152 of rhe Ad, de numbd or Dicm6 (inclldlng Dcb.nft md AlMab Dtetun)
sh,llnotbel6s rhm rtu€ or morc thb 6n6.

'fte fid Dire.m of rh. Cof,pb) ur

2 Mre. Larib smksturl MR LRimMnd Bhrr

(b) The Gmdredion of Ll. Measing DiE ror or MmSi4 DiM!06 may * by *,y of salary

and ElrEd bmcfis bd p!tuoipadon in prc6E d by ony q all (re mod6 or sy othd nod.
nor explsly pohibjted by rhe Ad i

The Bo6id of DiEtun my hei for rhc condu.t ol bGines, adjom and oltpis EguhE iB
medings tr ir rhinxs ftL A dircd$ moy, md the managq or $orckry on E rcquhition ol ,
dirccu sh!!], ar my rime, summd . n .rins ol LIE Bmrd.

'nr diEcbh may p,,tuoipate in y mdiry ot lhe BMrd or t .ommircc lhercor, lnro0sn

.l!.rrcnic mode subied b comolimcc widr appliBblc li*
A! a.ry mnBl seneral meding of dE Cohpmy onBlhird ofsuch or rhe diEdoB of lhe dmc

6eing 6 ,rc lirble ro dirc 5y Fbtion in e.ordsn.e *irh rhe prcvisions ofsEtion l5l offte Ac!
if rhcn numbd k nor rhEe or a dultipl. ofthG, rhen tlE nMbd n66t k' oE d,i]d dire fon

'ft. Dircctor, ruluding Ah.mlc md Nomine DiEdo6, if dy, shrll h€ entitl.d ro siBing f.el
fd pani.iporing/a@nding Boed M.ding m Medi4 ot comituc ofBoard of Dir.doll , sM
nordc..ningRs 1,00,000/. trsuchsum6 mrybe lix.d by rhcB@d ofDircctoE, fDn m.ro
time Ho{Ew( th. $mc shall rcr qeed th. l imM sum n is pmksiblc undB fte
pos oEoIheAct o, Cuid.lrio i:,u!n 4 ippmpf,de rurhqD.6om rire otim.

'nE Bo,rd sh.ll hav. ft. pow6 @ appoinure-appoint lEn rime ro rime my ofiB m.mbed a
Manrging Dn dor or M,n ger or rh. Compmy ror a [r.d km noi !xE_din: Iiv. yEre d.
rih. and upo. smh l.lm md onditioB as rhe Bdrd thinlc fit. ]1lc ,!'poinrm.nr md t6.s and

condirions, irclud'ns rcmuremtion ol Mmsing Dn dor q MUoCE d
shrll be in ,eordm. with s.dion 197 d Sch.nul. V of rh. Ad &d ine rulA md EsularioE
mad. fimnd$ Th. MMgmg Didor tr l,lams* or WholsTinc Djmo who orc ln whol6
rimc ehploym.nt in th. Conpory shall bc $bjEr ro supdision ind onbl oI th. Bo,d of

A Dleo nay, , rhc sm. tine, b. ,ppoinEd 6 rhc Choirpmon of rhc Compmy 3s {.ll a Ge
Mmising Diecror n Chicf Exdriv. Oriier of rh. Compuy.

(a) nE Managi4 Dirccu or Mansglng Dircch, ifany appoinld uder Anicl.9l shall not

*trile he or Gey 6n!inu. !o hold th.! ofrc., be subled ro diEme E rclrtion.

lo2. (l) The rcmundrion of lhe ddm shal], in e iill 6 ir mBisE of a mo

lo e.rue nom dry m doy.
r Ih. ,l@d.dent opptufttl ot t\e Eato odtadd G oal a?4l's

*\
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(rl In addi'ion brhe rmwnkn p6lobk ro rh.n 
'r 

phuane ro,h?Ad. rlE d,tro^ roJ b. ps,d
,llhlelling. hokl antl orh. *pre! prcFrty ,n.ur.! byrhem.

a) In rftndine md ctumins fEm nedings ofihc Bo dofDircdouor y.onhi(e rh.6f or
geneEl mecrings ofrh. coflpmy or

b) In come.rjon vilh rhe 6ci.ss of rh. Cohp,ny.

Thc 'limoB shall u b. rcquiEd ro hold any qulin.efon shlB ,n ln. Comp ,
su6jed ro rh. provisions or s.crio6 t'19 ond t6 L of rhe A.L rh. Bodd or Dircqo6 sh,[ hwe
powei at my time, ana tom time b rine, ro appoinr p6oE 6 addilioml diEro6, Crovidd rh.
numb.' of rdd ,oMl dift(h do oircrM bseuer . hrl nor d hl r.ne n!..d k tuvmum
3Fgtn arcd lor rh. Sodrd or Dido's D) $e an'.r6 such r pe^f n,t hotd oitic.,p ro rhr
daEofrhen*r nMlgm6lmering offi. Cohpdy bursh3l bc ctjgibte for appoiir;. by
the Comp y63dircdor ftar ne.ring subjed ro rhe pbvisions of rhc Ad.

subjd b rhc pftlkion ol sed'on 161 of r Ad, rh. B@d of Dnlcb6 shelt h0vc popd ro
,ppoiil o p.Mn, nor being a pe6on holdins my ,lreh,@ diErd6hip tor Bny ofi* diEtur in
th. conpany. h ad s s drffiE dircdtr ro ad ror 3 didb dunns his s6tr. td , plnod of
nor l.s rha rhE Eoirh( rmo Indh

TIF diftdoE sh,ll heve poqd, d my rim. d6DmriNtorin,bappoi.rdyq@titiedpeEon
ro 6. a dirccd ro []l 0 caBl vacuy su.h c6ul vemy shall be nll.a by rhe B@d of
Dido6a!amednrof 6eBolrd A.ypmnsoappolnkdshall holdofrt.contyuponrhcdar
trp ro which rhe diqd ,n uhos. pl@ he t app.inr.d sotrld h,ve held ofllce if ir hid no! bem
v@t.d 6 .fmid bur he slrll rhen be digjbre fd rc-eleclion

IIe ofiie orrdircdorsrsr b.6mcv.6 ondleoEuftnccor yevenb desib.d i. se im
167 ol Ur Aor md orh6 rcl{.nt provisioG if rhc Acr.

Ercry dn.mr p6d ar any med'ng ot rhc Board orDt.orom or , @mmirr€ rh* ofshatl sis,
hh nrme in a bsk or aGndme shes ro bc kcpr ror fid purD6.r m shou his arend.tue rhekr.

Norsirl6rmdins myhing b fic conmry onrrii.d in th.e Anicl6, $ lons a honElr rcma'n
owlng by rhc Compony to lny lll India rinmiil iBribrioa or r Sbre Finehl CoDoEtion d
my Fin@ial lErirllion oqed or hnlroll.i hy lhc C.nml Gowm.d or a SkE Govehmhr
c thc R.e(. Bmk of Indi. d by Publio S@re Bmlc by tuo or moE of thcn or 6y Ccnml
Gdmmem or Shte Govement by th.mElv6 (.eh of $. .hovc k h*in!tur in dtu Adicle
EfcEd b 6 'rh. CorpoBtion') ou! of.ny l@nJdeb.rtorc a$hbG sdkn by 6 6 rh.
Company or $ long a ihe ColpoErion holds or 6 inE ro hold debentu.yshorcs ii rhe

Company as Gulr ol unds witing or by snb$ pri6 d priwl. plGmcnL or so long 6 any
lhbilityofrhe Comp.ny ldsing ou! ofdy ClmnE tunishld by fie Corpodiin m behallor
thc Conplny ftmoins o$t ndin8, rlE CoD.rarion shall hrve a rigl ro z.por frDm rim ro
dm., my pe6on o pe6oN a a DiEror or Dn.doq wholurime or no&*hole tme ( ch
Direcbr or dirccbB iraE h!rein,ns Ereftd b a Nomiree DiEcroE ') on d1e Board ol rhc
c.mpany d b Emd. nom srch omce my p.&n or p€ens s ,ppoinle! ad ro oppoinr any
peEonorp soE hD or hq or rhcir plaB.'nE Aoard oIDiMlos of rh. Compuy sh.ll hov.
no pov @ rcmo!. ofllce of rhc Nonin.c Didr6. A! lhe oprion of rhe CorpoErion ssh
\ohinc DiRrob ,h,ll nor b. quiEd ro hold rn) she qulilidion in rhe Compan)

0rr



'hc 
oprion or fie Colpo6rion such Nohine Didors shol nor be tia6te ro erimenr br rturion

orDidori fte Compm) agc\ dor I lh. BMd or D'r.h offie Corp&) ha..;tuu(r.d
or propGs ro.oNtiruG my man,gemdr .onmi(e o orhq omrin.e Go ir shall, irso
rtquied by lhe coe.Erion, include rh. Nmine DiEdo. s , m.mb* or such m0n,gemmr
cornib. or o'her conmitus) subjed s ,roEaid, lhc Nmine DiEdo(, shall 6. mrirhd b
rhe s'tr richrs md privile8s md be 3trbjed b me san obtisdions a my orhs dire.br ofrhe
compm:, Thc Nonine DiEdo(s) s appoinred shdt hotd rhe said otric. only so tons s 4y
moneJ Enrinso"iG b) rh..onp.n) ro k colpord ods tons L rhe CoDodrion nodor
6n' n-tu ro hold Deh€n'LEJSh@. I rhe .ompsn) a . c_tr or .nderririns o, b) d,r
\ub{r pr o- or pntak phlemen or !l-e t.,6'l'rJ otrh. lomCan} r!nB ou, or de gu,dre
oubhdingond re Nomine.DiEio(, so app.inrn in .r.ek. of rhe sid po** sha kcare
.u.h ofi'.!, rmf,.di&|, rh. mon$s@ ns bj cecompdn) @II. C.rpod,o; d poid oflo, on
rh. CoDo dion @r.re b hold D.benr-E shnrc, 

'n 
rh. Compary or o- r.. fri-Fcr o, or 

'helisbiliryord.comprn, dn'nsou' of rh. surEnk frmilhed b) rh? CoJ?o
D Mo(n,ppoinr.d udc $'. Adick sh.ll b. enulted ro rf r !t, lole\ or ud rnend 3l
G.neral Melingt B@il Mcdinss @d ot de M.crings of rhe com(iic of shich rhe Nominc
Dnec6(O iEar., Mcmb.r{, a ,lso rhe hinuks oasuch metings. 'II. Corytrarion shol st$ be
.ntitl.d !o ieeive all such notics ,nd m;ies

It. Nomine. DiGlo(, sh.ll b. dirled ro d1e emc sining fB, cdmnision, Emurcmrid .nd
dp.N a trc spplicoblc ro ofter Dido6 Thc qpmes shall b. prid ro rhc Nomine.
Dirc.to(, dimtly, bur Ih. ommtrsion, anunmtion or orher monies d sining r.6 ro Bhich
rhe Nomine DiElo(, isrre .nlidd shill aErue d@ @ rie CorpoEnon and shrtl aEordingt)
b. Daid by l]le Compdy diE rly t0 lh. CoDomdon or a may be i6h.cd by th.
CoeoEtion.Any .xpm. thlr may b. iiclmd by rhe CoFoEtion or such Nomine Dirt.brls in
onnadon whh rhet appoinmnr or diEdo6hip shdl also b. Diid or Ei,bmd 6y n
Compony ro the ColpoErion 0.6 rhe .se mry b., ro sh Nominee DiEclo(, Prcvid.d.ls
Lbt in rhe *ant of rhe Nomiaec Dirro Eing appoi d 6 vnok 'Iimr Dircco(r, such
NominE DiBrorG) shall exercis. su.h p.w6 ,nd ,luri6 G may b. .ppEyed by rhe
Corpodiion and have such righr 6 rc 6ully nffiised or avalhble b r Whole Tim. DiEro(s)
in rhe mamsde.r ofrhe afiii^ oflh. compmy s@h whok nn. Dirccrorc) shill be dlirled
lo rcceive sush Em@Erion, f.6, @6disid ond moni.s 6 6.y be .pprdd 6y rhe

mixe alk on shcholde6 in 6ped of mdey unoaid on lhe shr* in rhe ConD.nyi

,u$onz6{y.hrckof ftu ia mders(nd 63of fi.Ad;

Th! Bofid of DiEcro6 shall .xercis. lhe lollNing Dowe6 on 5eh,lf ol rh. Company ud lt shlll
do 5 otrb h) mas or rcsturion p6*'l by rhc Bord ar iE hcrings:

ThcBdd ofDimlo hay Der lor rhc cond$t ol busins, idjdb bd orhfli* Egulik iB
merinss as ir rhinL! frr. A diEdor m,y! Dd rhc manas* or sed,ry on fi. 

'lquhirion 
ola

diEror shall, ar any time, sunmon a meting of rh. Bo d.

Th. dir1o6 nry panicip6te ii ey meding or de ao
.le.Eonio nodo subje.l ro conDliftc qirh !ppliqble law,

*",";il
lr"{

nF,



Ar dery Mml gmml herns or rhe company onErhi,.d of sEh of lhbrng6a'eh,bhodiEb) rcBrio fsedon tj2or EAd
rhqr nunb* F nor E oru nuk pte ort\4.. En rlp numhe n.G b one fi,.d dir hoE

lrl Th. Drcdor, in.ludr! A'Emak dd Nomi, ee D,Frtr.,f rx shol b. m ,ed ro cih,ns es,lil pdnil6in8/aftm'n8 B@nl Mdins tr Med,ng or romm.k. ot Bodd orDredoi,;.m
no' e\elning Rs. t,00,000 - or surr sum d tuJ r il\.d oy $. B@il of D,!es. fmn bme ro

'ne Hok\e', rh. sme \h?[ nor s.ed rh. mu,nm \um 6 is o msibk ucn rh!pr!nior ofrh.Ad trCJidetin6 Eued b/ dpprorisE ourhonry, bm ri;.,otrm.

rl5 (r) Ttr. Emunemrion of ft. dndou shall, in so fsr 6 ir roN,sir ofa ho hty p4r.nr, be dcm.n
b a.cru non d,y @ day

r.2l h ddd'uon o rhe Emr.Etron pildbt. ro d.h n pu.M(. ro oE ad, rh. di,e!6 ns) b€
paid.LL k\dling. hokt.noorhdapetua prop{tv incui.d br rh.m

i) Inaftnding r^d rcmingftom mdinss ordEB@dof Dido6oranycommiftcficrcof or
go.ml mEtinss or fte Componyr or

b) Ir @nnEio. lirh rhe b6ins ofde Company

l16. Thc diEm6 shallnd b. Equrcn 6 hold dy qulifio,rion sh.6 in rhe Compuy.

Subjel !o lhc provisioN oa Seclrons t 49 md t 6t of dE Ac( rhc B@rd oa Dirccrore shal hav.
pow4 .r any rim., d lroE rim. b rim., b appoi.r p.ens s lddirionrl dndoq p6vid.d rhe
nunbcr of addiriod dn.d6 ond didoB rogdhs sh,tt nor d any rim
s'.n3rh fi\ed for he BoJd orDirc(h br ft;itrks. ruch, rr;n shat, hotd ofije up ro rh.
dat ofrhe nexr mnul gcn4al neding olrh. compDy bu shall b. eligiblc lor sppoinhe by
rhe Compony 6 a dirc.o ar $n m!€ling subjel ro !h. Dmvisim ofrlE A.r

'21. Llqy d'R.br pR*rr or mJ medn3 ol $. Eodrd of Dircdob or o con {in
his M. i , boo( or u nendoc shd b be (.er for thd DurDor, b .ios 

)i
POWERS Or mARD OF Drnf,CT()[S i :

hr\

subje.t to rh. prcvisioB of se.rion 16l of rhe Ac! rhc ao(dof DiftdoB shsll hry. polg 6
appoint a p6on, mr h€ins a p.Mn holdinB my dt.m@ diretuBhip lor my orhs dirccor in
rhc Cofrprny, ro ad a ,lrem.r. diftror h .d fo a dt.de duing hG obktr for r p€riod of
nor les rhm rhre. monds fr'om Indi,

IIe diEch shrll h,ve poler d ,ny lihc md l6m lime ro rime, b apporr oy qudillc'l p6on
b bc. dire.w b nll a c6@l @mc} Su.h c6uil vrcmcy shzll 5e nn.d by rh. B@d of
DicdoE at u mctiie oI thc B@d Any p.Mn s appoinEd shdl hold ofrce dly !p.n rhc ilar
!p ro \,6lch the dimu in whosc pl@ G is oppoid.i would h.ve held oni.e il ir had nd be6
vaekd s alreid 6ur he sh,rl rhm b. diablc tq r.-clecrion

Ttu ofl'e ol, dircdor shill b..ohchmr on rheo. renq orey {ens dMib.d in Seaon
167 or rhe Ad .nd orhe rcl*dr provisioG ir lne Aor

7l



ll1 rll In. Bo,in 
-ndj 

\ubJ..r b ln. p6v,r,on.orftr AlL dehgaE anJ oriE pots ro Comm,trA
coBLtr-go, sulh r.mbn o' memb.,. of,E body6,r fi,nL [r.

r,ll Any..ohn,k. r roh.d sh'[. in $e e{nh. ofrhe po6 so detecsrd @nfm @ d,
RsrJdions rhd mry 6€ 

'hp6.d 
on bythe BBd.

I ]1.pant'prtrm d drcdoi. .n I mei rs of r\. com nf ma) b..,rhr inpeaono, deushridro!onr*n.ins oraudio tijuth.an5 o, k.aoiremcinq a na, b. p^.i*a ur rr,. n,t
or paniftd under la*.

1.25. A r orn'ne ma) ds, a ChrirDtun of ib meh-e! unts $. Boa.d. sh.. (oEriNhns ,
Comm,nc. h6.ppo'ncd a Cha'r6d of such com;,d..

126 lf-no .r\h Chairp.aon \.tc.Ed, or far u) meEU-! fi. Chriaron 6 nor pr*nr wirh,n
nto n ninuBantrrh( doe roDoncd to' hotoins $. i.dins. $.;eno.6prcjn m,y ch6.
on. 0f [rir rcnb6 lo bc Chu ilF.6on ofde D..rinB.

127. C.mmi@ may met md adjoh s ir dink ,ir.

Bl

of rh. compm, md 1s rc Etrrc. rn.r nm {}. Esas nor er rpd to' d) sp6ti

In re or m .q@lh, of yd6, [re Chairp.Mn of rhe cohhi@ shal hare a s.on,l or 6ring

Qwslio6 tuisins ar my nc.ling oai Commitre sh.ll bc dd.nin.n by a majoriry otvotB ofu\e

All !6 donc in any neding orrhc B@d or of a Commidec rhmf or by i, p.xo' @tiig 6.
dimre, shall, nNirhst,ndins thd ir my 6. atuM,ts discowd rh lnft qs sme dcted in
rhe appoinhd ot.ny onc or moE ols@h dnedoE 6 of any peson ading 6 ,r@sid, or rhir
rhey o. my oIthcm wft disqu,liGcd or dorhis or rheir appoinhent had L. iraEd, b.d vllid
6 if *a-y su.h diftcb or such p.6on hrd b.h duly ap!.inred md B6 qlatificd ro be a

S,w 6 othcNkc exprcsly ptovided ii ,E Ad! s BolDlion in wirins, sigD!4 wherher
manuilly or by sEE elctliic nodc, by . m.joriry of dE members of rh. B@d or of a
Commine rhftoc lor rhc tih. b.ins .nri ed ro EeiE ndie ofs hcring of IIc B@d or
Commilc, shollbc hlid sd erecdv.6 irirtud hen !a<cd i h.ering ofrh. Bo,n or
Cohmin€, dDly .onwnd md Gld.

lSlA Subjlcr 1o rhc pDvisions of th. Acr ind rhae Anicl.s and wirh@r prejudicc r,o rhc orhd pou.6
conlft.n by ft6. Anicl6, rhc DiEdo6 sh.rr hav. powr fi,oh time to rimc rt r:'cir dkdion b
zcepr deposirs 6om nemb.m .iLher in adldce of c.lls or o E is, ,ld gcn.Elly lo mis. or
borcq d ss@ UE D.)hedr of ey sum or sms of mon.y fn thc purpd* of rh. Compmy.
Ptovided thd de aslFsrre ofthe mout nisedi bom}.d or *orcd ir any ime r%dhd wift
th. mon.y d@dy botrowed by rhe Conpsy (apd nom rmpodry loms G delin.d in Serion
130 oalh. A.l ohhlned rrcm rhe Company! bankets in rhe ordinary core of SEiies) and
mcining outneding and udh.haryed ar dd rimc shall no! wirho!1 rh. cdsnr of rhc
C.mpany in Genml Merins by a spe.iol @lulion, cx.e.d the ag8rcee of lhc paid up crpiral



r3lB. subj.d b-ln. lousons otL\e Ad tud rhe_ Anicteq rhe Dned6 my by, rcsorurio aronedingord,.Botrd(mdnor by.ircurrGoturion) mis! d *curc t,. piy--.a.r_J.". 
"isms in $!h mbm,.nd upon $.h,m" _a "oiir-" i. 

"rr 
*sp.a".,J;;t ,'h;;i;,i:, ;;psntll b,t. fte '..c or bonds. p€,pru. - "aem"tt ae*,ri .u" 

", 
;) ;;;;; ;;

:Tg-:11111._!.T.,r'.'ti.ur ns o m.h. shor. o, I pM "r*. i-p.,.i;,r.
' 
ohpsy,dh presenr &ld ruMt ,n.tud.ng ,8 u.,[ed eF6, ror.i;. be ng

RIIOLuTION DY CIRCULATION

llz \o Erlumn.E t b. tr.m.d ro \ . ben d-h ptu.s b) rh. Bo,d or b), (omm,ne rhemrb) Jr ra.d un cs u\e Eso'urion h6 E.- u@.kd n oEn, b) e (c*try d,h.conp_,,m). d bj ey pehm o eMns non,@@ h) cr cha,m,n^lo,!,"s b.,."",i.,l,;;.,.:6g{h' r'tn rh. nessaf odFeF ,f ry b a[ rh. D .crob or b u I r_nc V."Um or ir,c( omm.nE. $.n 
'n 

India (nor b.ins t.* in n.mb( Lt n rhe quom fir.! for d madu or rh.B@d.or Conhitre., 6 rhc cse m,y be), ed to a[ orh; Diclo * u".*,J.r u,"C.rn'k.-d $ar 6uJ add,Bs m tndo and htu b.m apmcd by.rh of de D tuor orv.nb.^ 01 I}e Cohmide 6aE hen ii tndrorb).nd,oaryor;.h or h.n,- e.ndrtm
i0 v0@ on d'e rcslurion.

lll. 'It. Corplny s$I.ecp.nd r nb.n, ib Rgrs.rcd om( aI sbrub-, d8isrea nomd)l.gsr or thrlr6 ReBisE oi M.hb€E. rcssk. of dlbmru( hotda. , ihr; .r uy orh;,r.riy hold.F, 
'he 

cgdr and indd ofb.retir0townft rd enud d-.,.gisu .i t.G,
guoEnt e$ sc[ity md equhtions, Esisd of invesmmrs nor hcla ; ib o; *.. -lregisrer or.onlrd hd ,mjl3emenrs tor $.h dmrion 6 rh! Eo,rd Fay, mtas orhwke
oEanb.4 de.de, rd 

'as(h 
hmnE Md conh,n.ng rch pdicutd 6 pc,;U* U1 rtrt,rcr

md rh. RulB. Tne rcstca md @p'es or rnut m; +,[ b. op.n rd ,-p....* a,,ia I r ooi.T b ' 00 p m. o. rll @r^iry dry.. oder rh.n satudl)j, d rh. oflj.e oritrc comp.,1 q orcp6or ennded rheE@o pryr.nl trhercEq-'rcd. or;urh res 6 mal u. n..a uj rr,. ai,.a
bur nor !$redrngrhe tiniE pGcribed by h. tiuks

lll I}e r onMy ray (dc,* rhe @wr .onlmd on byS.d,ontSofrh.A.rshECedrorJle
ke.p'ns or , ror.'sn Es'.r4 rd rhe Btud d Dirc6 ma) i{oj.d 6 rh. p{v.i;B ot ,h
seno'' mrl.,nd v&y .Eh rsutar.m - r nr) $nr fir y,$;p.c, @ fti $p,ns ormy

ll5 'It. diE.h m,yerd inro 6tud or Mgemen6 on b.hr ot he C.mpany tubld b r.
iecsu4 d6doru6 Equ'rd by rhe Ai bflng nad. lheRter ey D.Gbr b in any qJ,
uh.d.r diErly or indiBlly .onem.d or inrcGrd in 0E .dlrid or emgerunb.

All rclarcd p€rry rlnecliom will bc ipprov.d by rhc B@d of Dnedou, snd, itapptjcrbte, by
de sh@hold6 in a gen.nl n.diDs noush , sp.cial Esolution, in aesd;; wi6 d;
provisions ofL\e Act md nhs Famli heEuftter

Irn\

S;



OFTICf,& MANAGER! COMPANY SECRETARY OR 
'EI'F

ll7 Subjerbfie pmvisids of L\e Adl

Di@roc h,y iiom timc rorimqthinks 6t fteB@rdolDt.dm
prcfirs 

"tich 
it nay rhink orudd nor h divid., pirhor $ninx rhem

""1..ah,.l"fi|,-d6k,G+'@ndl"Jb.
Emoti by m@' orz rcsruhn ofirE E.hi.rdrturyloflieB

b) 
lJ*d*vb'"@"r,r.d"d
Any pbvilion or thc Act or the Adict6 requii.s or .urhdizins a rhrtrg ro b. dore b) or m ,
diEdor and chier .x.cunve om.er, hMgci company s..@ry or .hi.a fimicial oni;a shol
no( 6€ srtkfi.d by ib beins don. by or ro rh. sme p6on ad,ns bdh 6 dn tur d di or itr
plG 04 .hier ..uri!. ofner, Dmsq onp y ser@ry or chiertu@ht ofli.er

TIE Bo.id shrll prvi{G, Commd s€l lor rhc pup6B ofrh. compey, md sh.x hsE power
ftom me ro riner ro d.srcy rhe sm. ond suBrirur. a ns sed in ti.! rhftot and dE Bo$d
lhu llprcv'd.lorh. sate curodJ or$. salfo' rhe ume b€'n& ed rh. s4tshrl n*tr E 6.d
d(.pr h. aurhdnq of lhe B@d d a aom'ne of $e Bomd pdioEty g'v.' ft. Compen)
shall ,l$ be ,t lib€rty !o h.r. h ofiisial 56l r &co-d.ne Nirh rh. pEvNim ordle ad.

Ekry ded or odq iNtrum.nr, b *tich th. s$l or rhc Comp.ny is EquiEd 6 b. lmrcd, rh.tl
Dn s lre sm. is cxeed 6y a duly @ns1iM.d ortomcy, b. si$ed 6) one DtEln.nd sof,e
orhE p.Eon.ppoinrd hy Board ftr rh. plrpo*.Providcd L!4 in rcsped orrhe sh@ €niric.k,
Ihe Serl shall h€ afiix.'l in s.ordsne viG rhr Anihs

Ite conpmy i. gen@l mecring may dedffi divid.nns, b'n no dividdd shru d@!d rhr
,mour rc@mmend.d by lhs Boird.

Subjed ro the prcvhions of S6tio. 123 of rhe Ac! rhe Bo d of Dircclou may, fiom rine ro
tim., pay ro thc m.mb.E such incrim dividends 6 app.lr ir ro b. junifi.d 6y rhe prcfib emed

;,ir

Th. Bm of DictoE may, bcforc rc6mm6ding any dividen4 s aside od or rhe prclirs of
th. Compmy, s@h sums, 6 n rhi.Is fir d a Esff or Ekryes wh,ch shlll, d th. di$dion ol
rhe Bord, be appli.able for y or rhe purpG6 ro *hich rh. pofis of !h. Compmy may be
pmperly applGd, ircluding pr@isior loi m.aing continghcies or for .qu izins dividends md
pmdins su.h appliodions roy or th. like disrclid enhn be emploFd in lhe businsss of rhe
Comp y or b. invesbd in $ch inv.rm.nb (olher rhm shffis of rhe Compmy) 6 rhe B@d of



llr 4) suhd @ lhe nst6 o- ft . peMns..r anJ, m t.d h rtua qdr sp6., nghE 6 b drid.nc,
arrdn dsd5shrtt6.o(t@ d @d rMd,ns roiheamounE p;io or.-Ja+a 

^p",a."rr..t"E\.n f.per EE6rfi. dtr'dend.s p.io. b-. fsndsotongcndr,.-g" p,a,ip."_: or
s nsl b. ddrEd md p.io-..6rdinc i" ,r. ..o,n" .,-,h:

(r)

(r)

No lmour pad or cEdir.d 6 paid on a shm in adwne of cals shal bc rMGd for lhe
puJpGB ofrhis anich s hrvins ben p.id on rhe shr..

all divdends shrl be appodion.d md p.id @Fdionddy b rhe smolnb Daid or.trdirEd N
p6.d o- de 

'het. dunng sy mn'M d pof,ioN ot h pdiod ,n Bpd I of whtrh re divid.nd ts
paid bd if tuy :hm r is@d on rms pFvidins $d ir shall mn} for divid.nd B rioh a
pdic'ne dlE $.h sh@ rhatt ran* rd divid.nd aEordingty.

Thc Eo.rd orDEm hay d.dud frch my div'd.nd paylble b y memb* all sums ofmoney,
ifany, prc*ntly payable 6y hin to lhe conpmy on @od orols or odeHis r rchlion ao

An) dtrid-d, 'nr(i o' tus mon.rr p6)iote .n €sh .n Elp.crofshaE\m,yb.prd b) I .s,
ch.!u. o- w8lmr *.r ftFLsh re pcr diHrd ro,he regi.Ercd addR\. or dr hotder o,.n !d
otoFr hold6. b rh. Eli r.r ad&tu of uB' on.of h.joinr horder wro is [6r nm.d on rh.
Eekb ofmenbn, 0 to skh peEoN md r,0 sEh a{tdEs rhe horder orjoinr hotd6 ray in
witing d E r. Evcry sEh cheque q wft sh.llbemadep€}!bt.@rheord(orrhep€60;ro

l4g. No dividdd shall hrr intercn lgoins lne Com@y

Any on. ot d d moE joinr hold.6 of a 3haE may give cflelirc d.ip., fcr y dividcndn
bonca or orhs moncys paylble in Esper ofsuch shorc.

NorieorMydivi'l.ndrh tuy hrv. b.d de.lsrcd shdl b. given ro (he p.Mn hrirt.J ro dDE
th€cin in rh. msnmr mhrioded iD rhe ad

Wheft rhe C.mFny h6 delorcd i divid d bd *{ ch ha nd ban paid or chiied yirhin l()
&rs nom 6c dot. ofd.chmrion, rh. Comp y sh,rr, wjrlin sdd d.)r fitm r]le d,te of.rpiry
ordE sid psiod of30 dry! mlq de rolltrmounr 0f dividhd which Emins unpoid 0r
ucliincd snhin rhe said pdiod o[l0 d.,s, b a speiil ..coM b bc op+d 6y dre cohpmy in
tlBr heh,lf in m) rh.duled bank, ro b. .alhd "VRl t4lni6 Limir.d Unpaid Divid.nd

Aiy mon.y mnsf.r.n to lhc xnpaid dividfld @our oI the Conpmy ntich ttmiG spaid or
unclain.n tu a poiod of ffn y.es frcfr rh. dd. of slch hnsf.r, shall be t] r.r.d 6y the
comp y ro [E rnvesror Eiu@tin and ProEdion Fund BbStished und.r seLion t25 of!\. Acr.

l(2 No um med or up d dtr'drd )hrl. b. forf..6 b) rhe Boa

y{!1

ni-*"!
\

25



(2)

(r)

Th. Bqrd or.D dol thdt due mp. b.ols ofac6uE io be ru,ibiDed ,r.tuding udn

Il1e BMd shall frcm iime b rime dd.miie qhdh.r md ro what dhr
pla.E md und* yh,r ondiri@ d csullliG, rhe a.@mr and book of rhe company shdt beotrn h rhe iEpedren of vemb.b nd b.ns DiEflo^ md no Mmber,u r.mi:.b,Ecdr
shrll\dv.m) ishr oI 

'Bp(Lnsd, atmuk or b@[s or dtrme"b olhc(omp;) qc.pr,.
.onf.ned by b* or aulhoned by rhe Bmd or by lne Company in a ceneBl M.dj;g.

155. (l) Slbjd to rhr prcvisios ofth.Ac! d L\e dtE md. rhdnd.i on rhe *inding up oa[E
componJ. rre .quid or m,x *irh 

'h. 
e.dion or,.pf,tEotu,,on offt. compa;) dry

orh.smdion Equ'd h) 
"e 

4.1d..ile morssrllE memb.6,1!FU. o n ^'nd: trrc..r
dnj ps ofrhe h6 ot rhe comp€n), wh.dH,h.y (hr[ coEij o, pmpetryorrh..,m. kind or

Fm.lhcluAGe o foBaid, rhe lhuidabr m,y $t skh hlue 6 he dem riir upon any prDp€iy b
b. divi&d s afo@id, md mry derrmirc hou suh division shrl be coriel d]! d b.bx.6 rh.
n mbe6 d d 6wnl cles of fr.nhlF

'ft.|'qu.dror me), uirh he tte sdiotr ve{ rh! trhot. drJ pu of
upon .Eh ns6 fo' $. 6.n.fir ot rhe 6ntr'ouon5 ,f h. lons d.E neh 3ry, bur $ rtur no
membqshall b€conpelledtoeeprmyshN oro - sc[iri6 wh*on lnerc E my tiabiln,

Eve.y o8i.q of lhc c.mpany sh,ll bc indctuified oul o{ rh. 6s* of rhe conpmy igaiGr my
lirbiliry incurcd 6y him in der.nding I prce.dings, whe(her c'vir or oi;in;, in *ticir
judgm.nl is giwn in hx hvou or in *hrch h€ is acquiBcd or in {hi.h rcli.f is gd.tl ro him by
a onFrent @t or rhe ribunrl.

r57 a) Evrry Dircctd, Manaser ChGt Exeurjve Ofic.i chicf FinMciat odiei conp.ny seEhry,
Audiror, Chief A.coft Onicd, TrcslEi A.munbnq Aghr d orhs p4oi.mptor.d in rh.
businss of tu Compony shdl, ifso rcqun d by !\e Dir.bn,bcforc ent ring upon his duri6,
sisn a declmtion pledgi€ himer b ob$ csrtursft.y Ep.cringoI hmdioB d,f316
oa lne compb) virh dc cEromers,nd rhe srlE of acoub wifi iidividurh ed in mr4
da ng rhdo, md sh,rl by Mh dElmrim phdg. hii$lf not ro scd My of lhe mih
yni.h m,y cmc to his k.owledge in rhc di$haBe ofhk ddi6 .rccpt vh.A rquiftd so ro do by
fie Oi@rou or by liw or 6y thc p6on b phon sEh mn6 rcldc md erepr ond so te !i
may be neossry ln oilq h comply viLh ony of rh. provisioG in rt* pB6rs .dained.

No nenb€R sh0ll o. mfil6 ro vbir or r6pd an) k wo r ot rhc.rmLdy srfiod rh.
pnor pmNion of$. DircdoE or ro EquiE d'$veD ofo' any ibdlndion Espdrng my
d.bils ot the Compmy! bBin6s,lmding, or my m.nd *hich clarcy'ro !h. condud of rG

1ft{^



bEmE\drh.-(ompanJ mn qh,.\:n rheoo,n,o. ofrhe D,rdoR \outdb€.,Ap.d:e ,n !.
'nt 

rci 0t rhe compriy rod aL6e.

VAR]A'flON IN Tf,NMS OF CONTRACT OR OEJECTS IN PROSPECTUS

r53. fte coopey shru noq d ,ry rimq ury rhe ams of a @nk crer.d ro in pmsp.d6 o.
obretr rd ehid L\e pmpEtu M isued, .xcat su6jed to rhe apprcrt .e _ ;6 *rr.";6 dhdily gN6 by rhe compdy in sen.Et medins by Bly &sp6i,t E$l,xi;, dA tn
rc.or,lsce wirh fie prcvisioDs ofthe Ad.

l5o wh6ei m rh. Ad, tr E ber prcvd@ ft,r rh. CompanJ \h,[ haE ghL pnt,t.s. o
.ubonry or rhar lhe co,ptuJ' !fltd @rry ou, I mned,omnty,t $. conpryi.:o
duddis.dbJ.6dtr16.fth o 

'n 
rhrrer $s rsutalon h(o ouihon tr, md .;po;eR rh.

conpmybh,\e ).(h n9L pnst.s. or duJb ry and ro !.rD s.h hturronss h,E bem
4m,ed 6) L\. A!! 

"ihou 
rh.r. ba-B m) !p..ifi c Esutdtror in !h b.hjlr\.rc n p,a!io.d

S,gdE, md Addres, tkssiprion &
ocopotion ofvihs

m lRt


